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R.M. Smythe & Co. Auctions 

reach the most important collectors & 
dealers in U.S. & International Currency, 
Coins, Stocks & Bonds, Autographs, Ex- 
onumia & related material. Call today or 
send for our free color brochure describing 
the wide range of specialized and personal 
services we offer. 


BUYING ALL U.S. 
PAPER MONEY & 
STOCKS AND BONDS 

CALL OR WRITE 
For Our Latest Price List 
Of Stocks & Bonds! 




BUYING 

i Obsolete, Confederate, Colonial and Federal 
Currency 

i Antique Stock & Bond Certificates 
i Rare Autographs 

We wiU purchase your material outright if you 
desire. Call or write today*. 
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Secretary P,Q Box 1085, Florissant, MO 
63031. 
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1994, All rights reserved. Reproduction of 
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Individual copies of this issue of PAPER 
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$2.75 each plus $1 postage. Five or more 
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EDWIN R. CRANZ 

Master Engraver 

by JOHN W. JACKSON 


Edwin R. Cranz, one of the last great portrait and picture 
engravers, from the lineage of William R Ford, worked 
for American Bank Note Company (ARNCo) for almost 
fifty years from 1942 until their acquisition by U,$. Rank 
Note in 1990. Little is known about many of the en- 
gravers working during this period due to the desire for 
secrecy at ARNCo, This biography has been compiled 
from information provided in a series of interviews with 
Mr. Cranz. Thanks are due to Gene HessLer for arranging 
the first meeting, (Except as noted, all subjects were en- 
graved by Mu Cranz.) 


E DWIN Rudolph Cranz was born in the Bronx, New 
York on August 29, 1924. He was an only child, of 

German heritage. His mother worked as a teacher and 

his father as a salesman in the garment industry. His maternal 
grandfather was a craftsman in fine leather, and it is from him 
that Ed, as his friends call him, feels he inherited his artistic 
talent. This ability first displayed itself in high school, where he 
showed considerable skill in drawing. 

His father, Edwin F Cranz, was a philatelist and, as such, was 
interested in the stamps of ARNCo. He decided to see if his 
son's artistic ability would qualify him fora position at ARNCo. 
He belonged to the Liederkranz Club, the same German choral 
society in which ABNCo. siderographer William Benkman was 
also a member. With Benkman's help Henry Treadwell, a vice 
president at ABNCo., was approached and he set up a job inter- 
view with William Fraser Ford. Ford had taken over from 
Edwin Gunn as superintendent of the picture engraving 
department in 1941. Cranz was now seventeen years old and a 
senior in high school. Ford took an immediate liking to the 
young man. He asked the youthful Cranz to go home and draw 
a picture of a pair of the oldest shoes he could find, to deter- 
mine if he had an understanding of light and shade in a single 
color. Cranz drew a pair of old moccasins. Ford liked what he 
saw and Cranz was offered an apprenticeship at $15 a week. He 
officially joined ARNCo. in the Bronx on june 29th, 1942, fully 
understanding that a long apprenticeship lay before him, 
ABNCo, needed to rebuild the picture engraving department. 
The bank note business was beginning to pick up, particularly 
the work for China. Very few people had been hired during the 
Depression and many in the department had been laid off In 
fact, there was a seventeen-year age gap between Cranz and the 
youngest established engraver, Warrell Hauck, t he fact that he 
was the first apprentice to be hired during the rebuilding pro- 
gram provided him the seniority that proved critical when the 
company started to cut back the engraving department in the 
1970s. 



Edurin Cram is shown at his cherrywood work beach in 1971. To his right is 
the Alonzo horinger painting of Ceres 


Cranz spent nine months at the Bronx facility. His early 
memories include running errands for Robert Savage. This 
great historical portrait and vignette engraver was semi- retired 
and did most of his work in Florida, but would still spend the 
summer months in New York. As the junior apprentice Edwin 
was sent out to buy milk for him at lunchtime. Savage died In 
1943. Louis Delnoce, Jr, was in his last year in the department. 
Hi is brief exposure to the great engravers of the past provided 
Cranz with an important historical continuity and a determi- 
nation to maintain their high standards in his own work, 
Cranz was drafted into the LI,S. army at age 18, volunteering 
for the U,S. Army Air Corps almost immediately where he was 
based just north of London. He flew 35 missions over Germany 
in a B-17. He returned to the Bronx to continue his ABNCo, ap- 
prenticeship in October 1945, 

On his return lo ABNCo. Cranz's salary was increased to $30 
a week. He reminisced that later in his career he was shown the 
payroll ledger of the Pictorial Engraving Department of 1863. 
Heading the list were Jones and Smillie at $75 a week. At that 
time the apprentices were paid $3 for a six day week. 

As an apprentice his work was reviewed almost every day by 
Mr. Ford, the head of the engraving department, who would 
convey his critique as he looked through his magnifying glass. 
Cranz knew he was in trouble if Ford drummed his fingers. 
Favorable comments were always on days after the Yankees had 
won. He remembers Ford as an excellent supervisor, a good 
teacher and mentor. Senior engravers in Ford's depan men t at 
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the time included Leo Kauffman n (who had been laid off and 
then returned in 1942), Joe Keller, E.T. I.oizeaux, William Jung, 
John Hay (who was hired from Canada in 1945), Harold Os- 
borne, Arthur Vogel, and Warren Hauok. Other apprentices 
hired and working with Ed in the post-war years were Ken Guy, 
Edward Archer (a third generation ARNCo employee), John 
Wallace, Joseph Poveromo and later Jerry Kisely and Ed Felver. 
In a departure from the old school, Cranz was trained to be 
both a cutter and an etcher, although his personal preference 
was as a cutter, which he found more challenging. His work 
shows he was equally at home with both portraits and scenery. 

In 1942 some of his early scroll work was already good 
enough to be used on Brazilian banknotes. 

He was soon engraving stamps, bank notes and stock certi- 
ficates * When Cranz joined ARNCo. it was the practice that the 
department superintendent worked exclusively with the ap- 
prentices and had sole control over their work. The established 
engravers were discouraged from giving advice so as not to con- 
fuse the apprentices in their formative years. As a result, Cranz's 
work was greatly influenced by the examples and teaching of 
Ford, who in turn had learned from Savage and Gunn. The 
technique of the early masters was also carefully studied. Art 
classes were also given once a week. 



77] is portrait of General " Black Jack* Pershing, the first by Mr. Cranz, was 
done as an apprentice in 1 948. The portrait of Ludwig van Beethoven was en- 
graved for a Polygram stock certificate. 


Recognizing the work of an individual engraver needs much 
practice and a trained eye to detect the subtle differences. Even 
then many mistakes will be made. I asked Cranz how he would 
identify an engraver's work. After a lot of thought he responded 
as follows: 



The portrait of Alexandre Petion appears on the Haitian 500 gourdes P252. 
The African male portrait was used on the current 500 francs for the West 
African States, This is the last portrait by Mr Cranz before he retired from 
Hank Note Corporation of America , 



'^xnunnuf n\xx Jttw* roimm 


At the request of the granddaughter and great granddaughter, the portrait ofT Cabanas was to have a "mystical look " m 
this W lempiras P52. 



The photograph and engraved portrait of Franklin D. Roosevelt engraved in 
1958 ; this appears in The Story of American Bank Note Company. In 
1980 this portrait was used on U.S. Postal Panel No , 125 . 
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This progressive ami final proof is based on the original an work as shown m the top illustration. Mr. Cram engraved this in 1958 . 
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The general rule of a good portrait was to come from a solid line 
on the shadow side, to be broken into what we cal! dots, gradually 
opening the space between the dots as you sweep across the bone 
structure to show the highlights of the forehead and cheeks, gradm 
ally dosing the space between until they possibly became a line 
again if the lighting permitted. The dots should be no longer than 
the space between each row. The cross dots are very important be- 
cause they help to soften the look of the face. Each dot was to be 
half the depth of the main line you were crossing over. Final ty, the 
interdoi, the fine picks between the main and cross lines were used 
to eliminate the white that was created and give that final soft touch 
that any good portrait must have. With that as a general rule, some 
engravers placed their lines further apart, creating heavier lines and 
dots, and others worked much closer, using shorter and more deli- 
cate dots. 

Cranz's style falls in between these two extreme techniques. 

A prolific number of Cranz engravings were used by ABN Co. 
For example, Robert Laviris an was in demand, and Cranz en- 
graved fifteen of these. Careful study will reveal the initials EC 
in some of his vignettes. His work can also be found on U,S. 
postal panels and union souvenir cards. 

Ford retired in 1960 and Warrell Hauck took over as depart- 
ment superintendent. But the old days were coming to an end. 
There was increasing competition from U.S. Bank Note Corp., 
which was using more modem vignettes and using cost-cutting 
techniques to underbid ABNCo. Those who remained were 
under continual pressure to cut comers and reduce the time of 
engraving. In addition, most companies no longer requested 
"special" vignettes for their certificates, preferring to cut costs. 
This led to a gradual reduction in the department. No more ap- 
prentices were hired. Several skilled engravers left for the Bu- 
reau of Engraving and Priming in Washington, D.C., due lo 
staff reduction. In 1985 the engraving department was moved 
from the Bronx to Suffern, New York, The department had now 
been cut back so that Edwin Cranz was the only picture en- 
graver. Richard Baratz, who had been laid off, was rehired 
shortly thereafter. 

An era came to an end when Cranz became a pan of the 
Bank Note Corporation of America (BCA) following the 1990 
U.S. Bank Note takeover of ABNCo. BCA is owned by the 
French Francois Oberthur Croup, He spent one year with them 
and engraved two beautiful banknotes for French West Africa 
before retiring in September 1991, On December 5, after the 
type had been set for this tribute, Mr. Cranz died. Conse- 
quently, these words by John Jackson have become a fitting 
memoriam. 

The following list of work by Edwin R. Cranz is taken 
from The Engraver's Line by Gene Hessler. 

Columbia 

Gakzrr, A., 1,000 pesos, P421. 

Costa Rica 

Brenes , Fado, ft., (eng. with W. Hauck), 10 col ones, P235. 
Yellow House , 50 col„ P237, 

Honduras 

Cabanas, T t 10 lempiras, P52 & P52A, 

Peru 

de la Vega , G.L, 10,000 soles, P124. 

Grau, AT, 1,000 soles, P122, 

Mining t 5,000 soles (back), P123. 


Venezuela 

de Sucre , Antonio J. f 10 bolivares, P51. 

West African States 

Male portrait , 500 francs. 

Corporate Bonds 

Female (R. Lavin artist), Armour and Co, 

Female with Globe (R. Lavin artist), GTE Syl vania 

Stock Certificates (unless noted, art by R. Lavin) 

AT&T Symbol (background for man on globe). 

Aviation (two pilots and plane; unknown artist), Boeing 
Aircraft, 

Female , Pioneer Electronic Corp, 

Female (arms extended), BanCal TriState Corp. 

Female (arms extended), Bunker Hill Income Securities. 

Female (seated, left leg extended), Booz Allen Hamilton. 
Female, AirWest, Inc; Americana Hotels & Realty Corp, 

Female (with Electric Cables), NYNEX (1984). 

Female with Basket, First Financial Fund, Inc, 

Female with Globe: Diamond head Corp; GTE Syl vania; Health 
America Corp. (Caduceus added by R. Baratz, 1984). 
Female with Torch, Northeast Utilities. 

Fillmore, Millard , Goldome Corp (1984). 

Globe & Workers: Acco World; Syms; Trail ways; and VWR Corps. 
(1983-1986), 

Lighthouse (unknown artist), UNUM Corp. (1987). 

Male , Female & Building (P. CalJe artist), Broadview Financial 
Corp. 

Male, Female & Globe (P, Calle artist). Central and South West 
Corp, 

Male Figures (2), Certain -Teed Corp. 

Male Figures (2) & Female (unknown artist), GCA Corp, (1980). 
Man iu/i/i Test Tube on Globe (unknown artist), Engl eh a rd Corp. 
(1987). 

Man with Scroll (art by Crosman), Microdot Inc. 

Man with Wrecking Ball, Republic Mortgage Investors. 

Man, Wbrcirtn & Boy (unknown artist), J,C, Penney (1975), 

Men (2) and Woman, Central Louisiana Electric Co, 

Men Shaking Hands (unknown artist), FGIC Corp. (1987). 
Mining (unknown artist). Sunshine Mining Co. (1981). 

Gj7 Worker Ratliff Drilling & Exploration Co. 

Paine, WA., Paine Webber, Inc. (1975). 

Power (female seated; art by Crosman), Memorex (1988). 
Power (female standing; art by Crosman), Valley National Bank 
(1988). 

Power (unknown artist; eng. with j, Kisely), Gates Learjet Corp. 
(1979)* 

Research & Labor (unknown artist), Lukens Steel Co. (1977), 
fttWvirtg G/flss Entrance (unknown artist). Rockefeller Center 
Properties (1985). 

Satellite, Computers & Transmitters, British Telecommunications, 
PLC (1986)* 

Surveyor, Delhi International Oil Corp. 

Technician, Doctor Nurse (originally by j. Kisely, this was re- 
worked by R. Baratz & E. Cranz), Cooper Vision (1983). 
Transportation (female), Sea Container (1978). 


f Continued on page 9 ) 
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Starts Here 

A Primer for Collectors 


HE images of people and scenes on the obsolete bank 
notes from the 19th century reflect the attitude of and 
what was going on in our society at the time. American 
s selected the subjects they wanted on their bank notes 
from a variety of engravings the bank note companies had in 
their reservoir of engraved subjects. 

Shipbuilding was one theme portrayed on some bank notes 
from the northeast. Scenes that show cotton picking and 
loading can be seen on Confederate notes. Midwestern bank 
notes often showed a variety of scenes that reflected the 
agrarian life in that part of the country. A variety of steamboat 
engravings was used as the central vignette on notes from areas 
that relied on river transportation. 

In addition to the subjects and portraits that were selected or 
engraved specifically at an extra expense, for some banks, there 
is something else that reminds us of the ethnic makeup of 
specific areas of the country. 

An issue of notes by the Lumbermens bank in Warren, Penn- 
sylvania has the text printed in German, in addition, the por- 
trait of Franz fosef Haydn is seen on the $5 note and Wolfgang 
Amadeus Mozart on the $10 note. You probably recognize both 
as German composers. The $5 should be found at a reasonable 
price. 

One issue of notes from the Western Bank of Philadelphia is 
also printed with a German text to serve the citizens who had 
not yet embraced the language of their adopted country. These 
$5 and $10 notes cost considerably more. 

There is a third group of $5 and $10 notes with a German 
text; they were issued by the Northampton Bank also in Penn- 
sylvania. Again, the portraits of famous Germans, among them 
Franz Josef Haydn and Johann Wolfgang von Goethe, adorn 
the $10 note. These, too, are moderately expensive, if you are 
trying to keep individual purchases under 550. However, one 
series out of three is a good average for modern cost. 

If American obsolete bank notes printed in other languages 
interest you, consider one issue of notes from the Citizens' 
Bank in New Orleans, Ixxiisiana. The backs of these notes of $1 
to $100 are printed in French. So money, along with cuisine 
and other things, were influenced by the French in New 
Orleans. And these notes, all remainders in nice condition, are 
each available for less than $25. 


T 


bankei 



The $10 note has a story to tell. "DIX" the French word for 
ten, dominates the back of the $10 note. Those who were not 
French and who lived in New Orleans at the time knew that dix 
was pronounced deece. Those who lived farther north, in- 
cluding the residents above the Mason -Dixon Line, pro- 
nounced dix as though it rhymed with six. That pronunciation 
and the minstrel song "Dixie" by Daniel Emmett, which refers 
to the city with the bank that issues dixes, is considered the 
basis for the term Dixie as it refers to the South. (See "How 
Dixie Got its Name" by Brent Hughes in the May/June 1986 
issue of PAPE/? MONEY.) 

Paper collectibles are becoming increasingly popular. At a 
gathering of dealers who specialize in paper items you will find 
posters, stock certificates, checks, receipts and, among other 
things, you just might see some obsolete bank notes and mer- 
chant scrip. The latter was issued as a substitute for coins 
during a time when coins were in short supply. 

Odd denominations, the subject of the previous column, 
and money or money substitutes printed in other languages for 
use in the United States are just two of the many fascinating 
ways to collect paper money. 

(Copyright story reprinted by permission from Coin World , April 26. 
1993) 


E.R, Cranz (Continued from page 8) 

Wickes Corp , Symbol Wickes Corp, (1979). Unidentified sub- 
jects on the following stock certificates: A,B, Dick, Beth- 
lehem Steel, Cudahy Corp., Eastern Gas & Fuel, General 
Molofs, Hooker Chemical Corp., Kraft Co., Paine Webber, 
Sears Roebuck, Tropica na Co., and Wells Fargo. 

IKS, Postal Panels 

Ducks (mallards and pintails, 1985). 

Female Swimmer (1979). 

Johnson, Lyndon B. (1972). 

Jackie (1982). 

Roosevelt, Eleanor (1984). 

Roosevelt, Franklin D. (1980). 

Thorpe , Jim (1984), 

Miscellaneous 

Basketball Players, Boston Celtics, Ltd, certificate of partnership 
(1987). 

Japanese Men Carrying Shrine, Metropolis of Tokyo registered in- 
strument (1987). 

Males (2) & Female , K-Mart registered instrument (1985). 

Ramirez, Alejandro, $1,000 & Rivera, Luis Munoz , $100 savings 
bonds, Puerto Rico (1976). 

Roosevelt, Franklin D., in Story of American Bank Note Co. 

State of Israel bond. 
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The Counterfeit Notes of 

Winthrop E. Hilton 

by BRENT HUGHES 


ANY members of our Society have generously shared 
their knowledge and records lo enable me to write 

_[ articles for "Paper Money" but none has been more 

helpful than Eric Newman, founder of the Eric P. Newman 
Numismatic Education Society of St. Louis. 

Eric's latest response was to my request for information 
about one Winthrop E. Hilton, a New York printer who was ar- 
rested on January 2, 1364 for an alleged tie to Confederate 
Treasury Secretary Christopher Memminger, A newspaper ac- 
count of Hilton's arrest appeared in my article "Another Con- 
federate Contract Printer?" in the luly-August 1993 issue of 
PAPER MONEY 

Erics records indicate that Hilton was an important but liule 
known counterfeiter of Confederate notes who may have 
produced more so-called "'facsimiles" Lhan the well-known Sam 
Upham of Philadelphia. Eric also reminded me that member 
Everett K. Cooper had written an article about Hilton which 
appeared in the 1970 Whole No. 34 issue of PAPER MONEY In 
that article, Mr. Cooper told us why Hilton had been arresLed. 

Ml Cooper cited the book Secret Urgent by Fletcher Pratt 
which states that in December 1863 the postmaster of New 
York City intercepted a letter mailed from that city Lo a known 
Confederate agent in Halifax, Nova Scotia. The postmaster had 
probably been instructed by Secretary of War Edwin Stanton to 
intercept all mail addressed to persons in Halifax, the Cana- 
dian port which was so active in shipping European war sup- 
plies to the Confederacy. 

Federal detectives who decoded the suspicious letter came 
up with ihis message: "Say to Memminger that Hilton will have 
the machine all finished and dies all cut ready for shipping by 
the first of January The engraving of the plates is superb," 

US. Marshals waited until Saturday night, lanuary 2, 1864, 
to raid Hiltons priming plant, Hilton was arrested and taken to 
a cell at one of the forts in New York harbor on a charge of col- 
laborating with the enemy 

The previously mentioned newspaper account appeared in 
the Newark (New Jersey) Ddi/y Advertiser of Monday, lanuary 4, 
1864. It states that the marshals confiscated "$6,000,000 in 
Confederate bonds, $1,000,000 in Confederate Treasury Notes 
and a large quantity of dies, printing presses, lathes and other 
machinery fordoing fine bank note engraving" Included in the 
haul were "lithographic siones for printing $100, $50 and $5 
Confederate notes." 

Since the newspaper reporter failed to identify his sources, 
we wonder how much value can be put in his statement: "U has 
already transpired that Hilton had a contract with the rebel 
Secretary Memminger, and that the bonds and notes already 
printed, as well as the machinery for making them, were to be 
shipped to Halifax." From there, the reporter claimed, the items 
were to be shipped to Nassau in the Bahamas where a Con- 


federate agent would run them through the blockade into a 
port in Florida. 

I n the absence of documentation, I choose not to bel ieve the 
newspaper account entirely. There is no doubt that Hilton was 
arresLed and he may have been formally charged, but the polit- 
ical realities of the Richmond government would have 
precluded Memminger from having any direct contact with 
Hilton. It was well known in Richmond that Hilton was 
printing and selling large quantities of what he called "fac- 
similes" of Confederate notes and was advertising them exten- 
sively in - Harpers Weekly in head-to-head competition with Sam 
Upham of Philadelphia, so we can be quite sure that both men 
had been blacklisted by the Confederate Treasury Department, 

Eric Newman located these ads in Harper's and sent me pho- 
tocopies reproduced with this article. The unusual aspect of 
some of the ads is that Hilton boasted that his copies were so 
exact that one could pass them in the South with no difficulty, 
Sam Upham, on the other hand, never made such a claim, 
maintaining that his products were intended to be mere "sou- 
venirs of the war" 

There are many accounts of plantation owners being vie- 
limited by bogus cotton brokers who made purchases with 
counterfeit notes. Logically, such con men would have pre- 
ferred lo use Hilton's products rather than Upham's inferior 
copies. Many of what I believe are Hiltons notes actually wore 
out in circulation, which accounts for their scarcity today. 

Getting back to Hiltoris arrest, we know that jailed suspects 
had few rights during the Civil War, so we should not be sur- 
prised that Hilton was still in his cell six months later. We know 
this from a letter that appeared in Everett Cooper's article. A 
friend of Hilton was working for his release and finally decided 
to write to the President of the United States, 

Office of The Dispatch 
New York, June 29, 1864 

Hon. Abraham Lincoln 
President of the United Slates 

Permit me to address your Excellency on behalf of Winthrop E. 
Hilton who was arrested in December last, charged as I understand 
with the crime of priming Bank Notes and making machinery' tor 
the Rebel Government. Mr. Hilton prior to his arrest was engaged 
in the printing business in this city and sustained an excellent busi- 
ness reputation, and who politically was one of your early sup- 
porters His friends (who are numerous, and among our most loyal 
citizens) claim that they can show that he is not guilty of the crime 
with which he is charged, and their demand is the opportunity of 
doing so. This they allege has been refused by the government, i 
cannot believe such to be the fact, as I feel sure that you would not 
sanction any outrage on the personal rights of your fellow citizens. 
From what I know of this case I am satisfied that it is one which 
should receive immediate attention in order to avoid injury to our 
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It would he interesting to know if President Lincoln took any 
action in the matter I can find nothing to indicate that Hilton 
was brought to trial. Perhaps a routine inquiry from the White 
House led embarrassed authorities to release Hilton for lack of 
evidence. I n that case we are left to wonder who wrote th e I etter 
which led to his arrest. 

I suggest that Hilton may have been set-up by persons who 
either wanted to put him out of business or had something to 
gain from his arrest. 

L There were many Southern sympathizers in New York 
City during the war One of them may have discovered how 
Hilton's notes were damaging the Souths economy and con- 
cocted the incriminating letter knowing it would be inter- 
cepted. 


cause in the coming political camps. Linder this conviction I have 
mentioned to urge on you the necessity of at once affording Mr, 
Hilton an opportunity of proving his innocence and thus put an 
end to the discussion which cannot fail to harm us if permitted to 
be much longer continued. 

I have the honor to he 

Respectfully 

/s/ A. L Williamson 


Mr. Cooper also told us that Abraham Lincoln had the habit 
of making notations on the back of such correspondence and 
wrote on Lhe back of the letter: 


A, J. Williamson, New York City; June 29, 64 
In relation to the alleged unjust confinement of W. I: 


UlCtfHilt, 


1 SIX MONTHS AFTER THE BAT IHCATlD M n F A TB£ ATT OF PEACE BETWFEN 
lilt tONFFTlFRArr STATES 


AND THE UNITED STATES 


T E^ponT 


Counterfeit $20— September 2 , 1861. Industry t Sealed behind Large *20? Alexander Stephens at left , Printed signatures 
of W, Hancock and A. Gray Alt margins are trimmed closely which may indicate that the margin inscription *Fac-Sim\le 
Confederate Note" was cut off after printing. The counterfeit u sma/kr than the genuine note . 



■s Z/s-. ///// ///j t r ///r} ///r 



///s’ /// ////r A 


orA&lt 
ii*r Ei" t 1 


///// 


Counterfeit $50— September 2 t 1861. Moneta Beside Treasure Chest, Written signature in red ink and written forged sig- 
natures in broum ink. i believe Hilton printed the higher denomination notes with and without printed signatures. Larger 
denomination notes would have received greatev scrutiny in the market place, so some smugglers may have wanted w forge 
both signatures and serial numbers. I do not have this note mit/i printed signatures t>m believe it exists. 
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Counterfeit $5— September 2 t 1861. Sailor and Cotton Bales. Memminger at left. Printed signatures of E. Nuit) f and E.C. 
Coddin. AU margins rrrmitu?d closely diauni which may indicate dun the inscription “Pac-Simile Confederate Note" was 
cut off after printing. Counterfeit is smaller than the genuine note. 



tr. i /fVf//M- cuter fftt J fifti/ii r//r w t /'u/iru/f/ 1 // ; 


rure 

/V fn rm //it ' C hn/f\ if mi ft . Sfit/cA 'mid //if / }/f/f //. Water; 


amivtuMj 


/> Y//i ? /// ?/r///f///A 


/hr Wmtl * fityfrrlrrTf/f ,\“fr 


Counterfeit SJO — September 2, 1861. Hope urarii Anchor. R.M.T. Hunter at left. Memminger at right. Printed signatures 
of C G Thayer and }.W. Jones. Tac-Simile Confederate Note" on bottom margin; other margins as shown , This counterfeit 
is the sciNie size as rfce genuine note. 


2. A competitor in the facsimile business may have taken 
the easy way to increase his sales by eliminating Hilton, 

3, Given the hysteria of the Civil War, it is not too farfetched 
to suggest that the postmaster of New York City may have 
written the letter himself to impress Stanton with his diligence 
and perhaps gain a promotion to a higher post in Washington. 

Turning now to Hilton's "facsimiles," let us examine his ads. 
The first, dated October 4, 1862, stales; "Perfect Fac-Similes of 
Confederate Treasury Notes for sale at $4 per 1000, Specimens 
of all kinds sent by mail for 50 cents." It appears that at this time 
Hilton was simply trying to supply the New York souvenir 
market in the same way that Sam Upham was handling the 
Philadelphia market. 


Unfortunately, this ad does not tell us how many diiferent 
notes he was offering and in what denominations. Apparently 
Hilton wanted retailers to order his assortment first, then select 
the notes they wanted in quantity, the latter being priced at 
four-tenths of a cent each. This same ad was repeated in the 
issue dated October 11, 1862. 

Hilton's ads for January and February 1863 were different. 
They stale: "Confederate (Rebel) Money,— Fac-St mile Treasury 
Notes, so exactly like the genuine that where one will pass cur- 
rent the other will go equally as well, $500 in Confederate 
Notes of all denominations, sent by mail, postage paid, on the 
receipt of $5, by W. E. Hilton, 11 Spruce Street, New York" 
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We do not know what Hilton meant when he said "all de- 
nominations ." Did he mean all the denominations he had to 
offer, or was he referring to all the denominations offered by 
the Confederacy? Assuming the latter, his assortment might 
have consisted of two $100 notes, two $50, three $20, ten $10, 
five $5, five $2 and five $1. In this case, he would have been 
offering a total of thirty-two notes for $5, about fifteen cents 
each, a huge increase over his first offer ofless than half a cent 
each. 

This change may have been brought about because Hilton 
discovered that fortunes were being made in the border states 
where cotton could be bought for ten cents or less per pound 
and sold for fifty cents or more at Nassau. Hilton could have 
known that his notes were being used to purchase much of this 
cotton and felt that he was entitled to a larger piece of the 
action. 

Down in Philadelphia, Sam Upham saw Hilton's ad for 
lanuary and moved quickly to top the offer. In the February 7, 
1863 issue of Harper's Weekly we find his ad offering $20,000 
face value for the same five dollars. We can imagine Sam's glee 
when he saw Hilton's ad near his, still offering only $500 face 
value. Sam conveniently failed to mention the fact that his 
notes, primed with electrotype plates on a regular printing 
press, were no match for Hilton's, printed by the same stone 
lithograph process used by the Confederacy. 

That may be the reason H ilton continued his ad in the April 
issues of Harpers. His ad now said "exactly like the genuine" but 
he never lowered his price— it was still $500 face value for five 
dollars. This may indicate that smugglers were more confident 
that Hilton's notes would be accepted and continued to place 
orders. 

On August 1, 1863 Upham suddenly quit the facsimile busi- 
ness and went back to his regular inventory of patent medi- 
cines, stationery, pencils, perfume and sewing supplies. He also 
continued to sell the Philadelphia Inquirer newspaper which 
had gotten him into the rebel note business in the first place. 
So far as 1 know, Sam Upham never gave a reason for his 
sudden withdrawal from the souvenir business. Perhaps 
Hilton had cornered whatever market was left as genine Con- 
federate currency declined in value to the point that plantation 
owners refused to accept it. 

Disillusionment had set in on both sides and in civilian and 
military sectors. Soldiers saw their enlistments extended 
without their consent. Southern farm families were devastated 
as their men failed to return. Desperate wives and children had 
to live with indaws to avoid starvation. 

Businessmen all over the South were making transactions in 
gold coin and in U.S. currency. Even the Confederate govern- 
ment in Richmond was anxious to take in U.S. currency when 
it could. There were repeated rumors that several of Davis's 
cabinet officers asked to have their salaries paid in U.S. funds, 
apparently looking toward the day they would need U.S, green- 
backs to buy their escape through Union lines. 

What can we make of the newspaper report that six million 
dollars in Confederate bonds had been confiscated from 
Hilton's printing plant? Could it be that someone was passing 
counterfeit bonds in Europe? We don't know. 

Today's collectors seem to be more interested in currency 
than bonds, so we should try to identify Hilton's notes. Obvi- 
ously, at this point, we cannot know for an absolute certainty 
because Hilton did not put his name on his products as 
Upham did. Also, none of his assortment packages has sur- 


vived on which his name might have appeared as the sender, 
lacking adequate facts, we can only speculate. 

For the moment, therefore, let us accept the newspaper 
reporter's statement that some lithographic stones were con- 
fiscated and that they had been used to print currency. That im- 
mediately eliminates electrotype impressions and narrows our 
search to lithographs which, if we believe Hilton, were of excel- 
lent quality. 

Since genuine notes bore written signatures of clerks as- 
signed to that work, 1 believe Hilton usually included printed 
signatures to make his copies appear complete. But 1 also be- 
lieve he was an astute businessman ready to please good cus- 
tomers. In that case, he may have printed some notes without 
signatures or serial numbers. We can well imagine how easily 
an excellent copy of a Confederate note with autograph signa- 
tures in brown ink and written serial numbers in red ink would 
have passed in the market place. 

I also believe that Hilton, like Sam Upham, would have 
wanted to avoid possible legal problems in the event he was ac- 
cused of counterfeiting. He could have done that by using the 
margin inscription, "Fac-Simile Confederate Note." This would 
have been only a minor inconvenience for smugglers because 
both Upham and Hilton thoughtfully left enough room under 
their inscriptions for scissor cuts. Today, of course, we find 
notes both ways— some have the inscriptions intact while 
others display closely trimmed margins indicating that the in- 
scriptions have been trimmed off 

Therefore a collector wanting to identify notes that were pos- 
sibly made by Hilton should look for the following general 
characteristics: 

1. The notes are lithographs which usually have finer lines 
and softer shading than notes produced from electrotypes. 

2. Most notes will have printed signatures in the same shade 
of black ink as the rest of the note, but some notes may have 
forged written signatures placed there by clever smugglers. 

3. Most of the notes will have the margin inscription, "Fac- 
simile Confederate Note" on the bottom, left or right margins. 
If Lhe inscription is missing, look for a closely trimmed margin 
where it may have been trimmed off, Hilton may also have 
made notes without the inscription for customers he could 
trust. 

4. 1 also found that most of the notes which I attribute to 
Hilton are smaller than the genuine notes. Hilton may have 
done this to use a smaller sheet of paper since good paper was 
in short supply during the war. 

In detecting counterfeit notes, there is no substitute for 
study. In time a collector can develop a certain "feel" for coun- 
terfeits. Llpham's products have a characteristic "look" which 
collectors learn to recognize, 1 have tried to develop the same 
sense about other notes and have selected an assortment of 
notes from my collection of counterfeits which I believe were 
made by Hilton, The captions under the illustrations provide 
more details. 

With both genuine and counterfeit notes in hand, the col- 
lector can detect other variations. Portraits are always a good 
feature to inspect because they have traditionally caused the 
most difficulty for counterfeiters. A single line in a portrait, es- 
pecially around the eyes, can sometimes alter a facial expres- 
sion completely, causing an obvious defect in counterfeits. 

Hilton stated that his products were "exact" copies and they 
almost were, at least to the extent that they looked exact to a 
person who did not have genuine notes to compare them with. 
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Counterfeit $1— June 2, 1862 . Steam-sailing Ship. Luqr Pickens, right . Printed signatures of LM. Hunter and R.F Bali. 
''Fac-Simile Confederate Note " oit left margin; other margins as shown. Counterfeit is smaller than the genuine. 



Counterfeit $2— June 2 t 1862 Confederacy Striking Drtivrr Unfair Benjamin at left. Printed signatures of M. A. Gibb 
and M. Allen . "ftac-Sfaiifi? Confederate Note" on left margin; other margins us diowji. Counterfeit is smaller than genuine 
note. 



To see the problems counterfeiters had with portraits t examine these images of Judah R Benjamin 
cm genuine and counterfeit $2 Confederate notes. 







Lettering also varies. Notice the letter T in "June* on the same two notes. 


One of Winthmp Hilton's ftm ads appeared m Harper's Weekly on October 4 and JI, J£62. 
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Small details often give counterfeiters away. Notice how mtmy more bees are swwrmmg ciroifrir/ 
the hive on the counterfeit than on [fie genuine £ 20 note. 


Counterfeit $100 -Rail road Train. Milkmaid at left , Written date to be inserted along with signatures and serial 
.numfteii Tac-Sifitffe Confederate Note " on left and right margins; other margins *ifso wide as shown, This very deceptive 
copy is smaller [fidfi the genuine note, l believe it exists with printed signatures and date , 


Confederate [Rebel] money. 

PERFECT FAC-SI MILES of CONFEDERATE TREAS- 
URY NOTES for sale at $4 per 1000. Specimens of all 
kinds sent by mail for 50 cents, by 

W. E. HILTON, 11 Spruce Street, New York. 


wt ////LvvZ r// 7/rr rr/rft //r/ rm// 

W/r/f/ztotid __ ' //> 




GENUINE 


COUNTERFEIT 
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Counterfeit $100— Slaves Hoeing Cotton . Calhoun at left. America at right. Printed version of written date as seen on 
genuine notes , Printed signatures ofT.F. Grayson and T.D. Walford. "Fac-Simile Confederate Note" on rig /if margin, The 
counterfeit is smaller than the genuine note. Closely trimmed left end may indicate that an inscription has been cat off. 


Confederate (Rebel) Money. 

Fac -Simile Treasury Notes, exactly like the genuine. 
$500 in Confederate Notes of all denominations, sent by 
mail, postage paid, on receipt of $5, by 

W. E. HILTON, 11 Spruce Street, N. Y. 


Issue of April 18, 1863. 


CONFEDERATE [REBEL] MONEY. 
Fac- Simile Confederate Treasury Notes. 

So exactly like the genuine that where one will pass 
current the other will go equally welL $500 in Confeder- 
ate Notes of all denominations, sent free by mail on receipt 
of $5, by W, E. HILTON, 11 Spruce Street, New York- 


Confederate Money. 

$ 20 , 000 ! — Twenty Thousand Dollabs in facsim- 
ile Rebel Notes of different denominations sent post- 
paid, to any address, on receipt of $5, by S. C. Upham, 
403 Chestnut Street, Philadelphia. 


These two ads appeared almost side fry side in Harper's Weekly of February 7 and 14, 1863. Sam 
Upham of Philadelphia offered $20,000 face value in Confederate facsimiles while Hilton offered 
only $500 face value. 


(Continued on page 18) 
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by FORREST W. DANIEL 


Very few, if any of the early nmes of the Bank of Chil- 
licothe, Ohio, appear to have survived since only a proof 
and a few descriptions are cited in james A. Haxby's 
Standard Catalog of United States Obsolete Bank Notes , 
1782-1866. This is curious since the notes had wide (and 
in Tennessee unpopular) circulation in 1814 and there 
was such speculation in them that it called for Congres- 
sional debate. The fact that the speculators' hopes failed 
to materialize should be less reason for non-survival 
than their realization would have been. But then, all of 
the notes may have been redeemed, even those held by 
tbe speculators. 


T HE Bank of Chillicothe was established in 1808 and 
survived the currency upheavals of the War of 1812, 

presumably as well as any other bank. When the bank 

failed in 1812 it was not alone; many banks failed in the after- 
math of the Panic of of 1837 But that is another story. An un- 
known quantity of Bank of Chillicothe notes went to pay the 
Tennessee mil ha who served under Major General Andrew 
fackson in the Creek War in Mississippi Territory and that's 
what caused the uproar 

The Creek War was coincident with but separate from the 
War of 1812. The Shawnee chief Tecum seh held the vision of a 
sovereign Indian nation in the territories southwest of the 
United States and was active in its promotion. He visited the 
Creeks in 1811 to enlist them in his cause; his proposal was re- 
jected by the elder chiefs, but some of the younger men and 
half breeds heeded his calk A small band went north to visit 
Tecumseh and participated in a raid at River Raisin. On their re- 
turn they made raids in Tennessee and present-day Alabama 
and the American settlers there called for defense 

Milita units from Georgia and Mississippi/ Louisiana took a 
heavy toll of Indians but the results were inconclusive. In Sep- 
tember 1813 the Tennessee legislature voted to send men and 
money to help the people of Mississippi Territory. Andrew 
jackson, still recovering from a bullet wound, took to the field 
and marched south with 2,500 milita. The Creeks suffered 
great losses in the early engagements; but there was no great 
victory for Jackson and he had to suspend operations because 
provisions were short. 

The Creek War was remarkable for the quarrels between the 
generals and lack of concerted action, want of provisions and 
insubordination in the ranks. Three times fackson had to use 
part of his army to prevent the rest from returning home. Twice 
he leveled his own gun at threatening deserters, but finally he 
had to lei most of them go home. Reinforcements arrived early 
in 1814 and, with about 1,000 men, he began an offensive 
which stimulated recruitment' and his army swelled to 4,000, 
including some regulars. 1 Jackson was relentless in his pursuit 
of the Creeks through the spring, and, on August 9, 1814, the 
Treaty of Fort Jackson stripped them of 20,000,000 acres— more 


than half of their land At the end of May Jackson was ap- 
pointed a major general in ihe army of the United States. 

When the 10,000 Tennessee troops returned home they had 
to be paid, so the secretary of war obtained a loan, in bank 
notes, from the Bank of Chillicothe for that purpose. The notes 
were bought for face value and paid to the veterans at full value. 
When Tennessee banks refused to even accept the notes as 
government cash deposits, tax gatherers refused to receive 
them and veterans were not permitted to pay their taxes with 
Chillicothe money. Since the Ohio notes did not circulate 
freely in Tennessee, they were discounted from ten to twenty- 
five percent. 

fhe date of the loan from the Bank of Chillicothe is not 
known from available sources— was it before or after the credit 
collapse of 18147 Surely the Chillicothe notes were redeemable 
in specie at the time of the loan or they would not have been 
borrowed. When Congress adjourned in the spring of 1814 the 
state of the nation's finances were what they had been through- 
out the war— precarious: loans supplemented by treasury 
notes. Scattered banks in the interior began to suspend specie 
payment in July and by early September nearly all banks, ex- 
cept in New England, had done so, 2 (The Bank of Chillicothe 
may not have suspended.) The treasury was unable to reclaim 
the specie it had deposited in eastern banks. From a $2,213,000 
loan offering on August 22, only $80 in money was received for 
each $100 of 6 per cent stock sold. But whatever the status of 
Chillicothe money elsewhere— its worth in Tennessee was low. 

TheTennessee congressional delegation proposed a solution 
for the problem: "Resolved, That the Committee of Ways and 
Means be instructed to inquire into the expediency of pro- 
viding by law that any kind of money which maybe paid by the 
Government to the troops in the service of the United States, 
for military services, shall be receivable in payment from the 
people for their taxes." 1l was an open-ended resolution that 
suggests other bank notes may have been used to pay troops in 
other states, although Treasury Notes were sent to Virginia in a 
recorded instance. The principal objection to the notes in Ten- 
nessee was that there was, essentially, no commerce between 
that state and southern Ohio which would absorb a reasonable 
quantity of the notes. It was admitted that some of the notes 
received were payable in Baltimore and Philadelphia; they had 
greater exchange value since there was regular trade with those 
cities. (Haxby illustrates a proof Bank of Chillicothe note pay- 
able at Farmers and Mechanics Bank in Philadelphia, Is it pos- 
sible the bank also had a paying correspondent in Baltimore, 
and thaL notes of Lhis type were pan of the mix?) 

TheTennessee Congressional delegation's letter to Secretary 
of the Treasury AT Dallas stated that two banks in that state, at 
Knoxville and Nashville, certainly would have been better 
sources for the funds. Both were of unquestionable credit and 
solvency and had never suspended specie payments. No one 
questioned ihe solvency of the Bank of Chillicothe; but the 
course of mercantile trade was from the southwest, east and 
northeast and Chillicothe exchange was as useless to their cor- 
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respondents as it was in Tennessee, The refusal by the govern- 
ment to receive the notes in payment of taxes was, the Congress- 
men added, in addition to being "considerable irritation, . , . an 
intentional attempt to impose on |lhe people of Tennessee. \" 

When the resolution was presented asking that Bank of Chib 
licothe notes be received in payment of taxes, speculators began 
to accumulate the highly discounted notes to hold them for full- 
value redemption. Secretary Dallas said that none of the Chil- 
licothe notes, or any other state bank notes, actually paid to the 
veterans could be distinguished from the banks' general circu- 
lation; consequently none of the bills could be received at par. 
It would have meant a guarantee ol the entire circulation of those 
banks, and that was out of the question. He did say, however, 
that he would prepare instructions for collectors of public funds 
to regulate their conduct in receiving bank notes in payment of 
taxes. 'The design of the instructions will be, to unite the secu- 
rity of the revenue with the accommodation of the banks, as well 
as of individual citizens, during the disordered condition of the 
circulating medium of the country; . * " No Treasury Circulars 
from that period are held by the Public Documents Library, so 
the text of the instructions is unknown. 

The low survival rate of early- issue Bank of Chil licothe notes 
can be attributed to the continued existence of the bank. There 
was plenty of time for trade and speculators to present the notes 
for redemption. When the bank failed it was one of the larger 
banks in Ohio to do so in the 1841-1842 general contraction. 
Its circulation at the time of failure was estimated, by the state 
Bank Commissioners, to be $281,277. Bank note brokers were 
said to have paid between par and 75 percent for the bills, the 
average 87 percent— the second highest for any of the failed 
banks. Estimated loss to note holders on redemption was 
$36,566.01. Tiie high redemption value accounts for the relative 


scarcity of la ter- issue notes; of course loss, attrition and time 
aided depletion of the early notes. 

The Bank of Chil licothe appears to have been a substantial 
specie- paying bank with its bank notes rated among the besL. 
But, in an era when bank notes had a narrow area of circulation 
and were increasingly discounted the farther they strayed from 
home and recognition, they were rejected in Tennessee. Ten- 
nessee veterans of the Creek War were victims of a monetary 
system which failed to provide a national circulating medium. 

NOTES: 

1 Military pay for privates was SS per month plus $16 enlistment bounty 
and on honorable discharge: three months additional pay and 160 
acres of land. In 1814, each recruit who enlisted for five years or du 
ration of war, in lieu ofthecash bounty and three months' additional 
pay, was allowed a premium of $124: $50 at enlistment, 550 when 
mustered and assigned for service and 524 when discharged. The land 
bounty was increased to 320 acres for every non-commissioned officer, 
musician and private upon honorable discharge. 

2. Suspension of specie payment did not mean a bank closed; business 
was carried on as usual except no coin was paid to creditors. 
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pONEEDERATE (REBEL) MONEY.— FAC 

Simile Treasury Notes, bo exactly like the genuine 
that where one will pass current the other will go equally 
as well. $500 in Confederate Notes of all denominations, 
sent by mail, postage paid, on the receipt of $5, by 

W. E. HILTON, 

11 Spruce Street, New York. 


This Hilton ad in Harper's Weekly of January 1 0, 1863 offered $500 face value m Confederate notes 
for $5. Ads also appeared on January 17, 24 and 3L 1863 , 


Smugglers bet that consecutive written serial numbers on fine 
quality counterfeits would lull recipients into a false sense of 
security, and of course greed was a major factor in many deals. 

Collectors should also be aware that some counterfeits, espe- 
cially some made in Europe by expert engravers, were actually 
superior to the genuine notes. When signed and numbered by 
hand, these deadly copies created havoc in the Southern states. 

If any members can shed light on any activities of Winthrop 
E. Hilton, I invite them to write me at 781 Seay Road, Inman, 
SC 29349. 1 would be pleased to write a follow-up article giving 
credit to those who contribute data, if we could find just one 


note which can be definitely attributed to I lihon, we would be 
making a major contribution to numismatics. 

Collectors should be cautioned that some Confederate 
counterfeits exist on which someone used brown ink to trace 
over the black primed signatures to make them appear hand- 
written. Hold such notes up to the light and you will see the 
black ink under the brown ink which overlaps slightly to make 
it visible. Some of these alterations were probably done long 
after the Civil War when unscrupulous persons "created" new 
varieties to sell to collectors. 
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Peru 


Vi 


ian 

ignette 



THE PAPER COLUMN 

by Peter Huntoon 


ULTURAL heritage— a mix of the descendants of Incas 
and imposed Spanish blood— and breathtaking phys- 
ic iography combine to make Peru one of the truly exotic 

places on the face of the earth. The country extends southward 
from the equator along the west side of South America. Its 
shoreline measures no less than 1,410 miles. The Cordillera 
Blanca, a string of major peaks rising to heights in excess of 
22,000 feet, is the backbone of the country, and separates 
stunted Pacific drainage basins crammed between the Pacific 
shoreline and the highlands from the vast Amazon basin to the 
east. The Alps would be dwarfed in the shadows of a few of the 
major Andean peaks of Peru. 

1 visited this place in lune of 1984 with family and friends, 
the goal being to tour Cuzco and the nearby ruins of Maehu 
Picchu, then to travel north along the cordillera to the two 
highest peaks in Peru— Huandoy and Huascaran. 

June is early wiruer in Peru, buL the weather in the moun- 
tains is usually clear and largely cloud free, and not too cold or 
snowy. In contrast, the coastal areas are grimly overcast by an 
unbroken cloud bank that persists for many months, yet it ah 
most never rains. Lima, famous for its sun drenched beaches 
during our winter months, becomes shrouded with the un- 
broken clouds for more than half of the year, and is rendered 
dismal to the point that the natives, if they can afford it, take to 
the mountains to see blue skies and relieve their depressions. 
Despite the ubiquitous clouds, Lima can wait years for a rain 
shower 


Our goal for the Andes was to climb an old Inca trail be- 
tween Huandoy and Huascaran to a pass where we could look 
down to the east into the headwaters of the Amazon basin. The 
altitude of the pass is over 15,000 feet, the peaks soar 7,000 feet 
above on both sides, each summit but 4 miles away to the 
north and south. The bunched-up contours on our topo- 
graphic map told us we were going to see precipitous terrain. 

Peru is poor, the economy today being among the most shat- 
tered in the western hemisphere. Lima, a once grand Spanish 
colonial city built on the exploits of silver and gold from the 
country, languishes in a state of decay, the middle classes all 
but swallowed up in the declining value of the sol, the mone- 
tary unit in Peru. When we were there the sol traded at about 
4000 per dollar. Inflation ate away at that at the rate of 5% just 
during the two weeks we were there. In 1991, the rate was half 
a million soles per dollar, then the Peruvians gave the unit up 
as worthless. 

Even in 1984, the murderous Maoist Shining Path com- 
munist insurgents were in control of large tracts of the country- 
side, their graffiti everywhere mocking the crumbling authority 
of local and national governments. During our long bus ride 
into the northern mountains, we passed through military 
check points manned by nervous, heavily armed soldiers— all 
too young— who searched for revolutionaries in our midst. At 
the typical checkpoint, the oldest soldier would stand outside 
facing the side door with machine gun pointed at the bus. 
Two would board armed with automatic rifles, one would 



View from a/i Inca trail through the pass (15,400 fret) between Nerndos Huandoy and Nerndos Huascaran, looking southeast toward Nevada 
Chopicallcjui (20 t 700 jeet) r m the Peruvian Andes. 
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The uppermost cascade of switchbacks on the side of Nevada Cabrarrajo where an unpaired road climbs the west flank of the Andes before crossing over 
the fringe* into the Amazon basin. The elevation of the roadbed in the lower right is over 15,000 feet. 


station himself at the from aiming toward the back and the 
edgy third would pass down the corridor using the barrel of his 
gun to poke through our hags and clothing looking for 
weapons. The Peruvians sat impassively through these ordeals 
knowing a sudden move would be their end, and that at any 
moment one of them could be summarily hauled off at any 
pretext to be left behind to an uncertain fate as the bus lum- 
bered away to climb more switchbacks into the interior. 

Nothing characterized Peru more than switchbacks. Roads 
are seemingly endless trains of switchbacks that climb thou- 
sands of feet toward highlands, only to descend the other side 
on more switchbacks. Even trains climb mountains using 
switchbacks. Trains going from Cuzco to Machu Picchu are 
pulled to the end of a track, then are backed up through a 
switch onto anoLher track that lifts the train ever higher up the 
side of the mountain. This back and forth process is repeated 
a few more times before the train gains a saddle allowing it to 
cross to the other side of the range. Even irrigation canals fed by 
melting snow caps on the peaks switch back down the sides of 
mountains delivering water to terraces along the way. 

There were scores of tens of miles of switchbacks on the 
main road from Lima to Huaraz where our bus climbed 10,000 
feet from sea level to the head of a valley that lay astride the 
high peaks. From this crest, the road descended 2,000 feet in a 
few miles and the bus dropped us in the center of town. Then 
for a few dozen soles we climbed into the back of a pickup 
truck which groaned 4,000 feet up the side of the range to the 
east to a cirque between Huandoy and Huascaran. The road 
wove back and forth over tortuous miles of switchbacks built 
over an apron of debris hundreds of feet thick left when the 
side of Huascaran detached during a severe earthquake on May 
3T 1970, and buried the village of Yu ngay, killing about 20,000 
people. At 12,000 feet we were deposited next to a beautiful 
lake perched in the cirque which overlooked mountains to the 
west and the valley from which the truck had just climbed. 


We had arrived at the foot of our hike. The Inca trail lead up- 
ward 3,000 feet to the saddle between the two peaks, and it was 
more miles of switchbacks. The climb tortured our legs, a brief 
snow squall burned our faces, and the thin, piercing, cold air of 
that altitude starved my lungs, I had to fighL for every foot of 
elevation above 13,000 feet. J could only go a few hundred feet 
before stopping, if I moved too quickly, I became lightheaded; 
my backpack seemed to drive my feet into ground. Finally I 
shed the pack and forced myself onward, every breath labored. 
All energy drained from my muscles. At last the saddle, and the 
headwaters of the great Amazon basin to the east, not jungle 
covered and lush with water, but icy cold and barren crags of 
rock descending for as far as we could see. Snow and ice cov- 
ered the peaks, water cascaded in wispy falls to the valley 
floors. 

Then came a pair of Peruvians from the Amazon side, hiking 
with loads, walking on sandals that were practically worn 
through, and one with torn pants with three generations of 
patches one over the other. They steamed past us as if we were 
in slow motion, and started their late afternoon descent to the 
town of Ranrahirca 7,000 feet below to the west from whence 
we had come. Their passing reminded me of another couple of 
men we had met the week before at an Inca ruin situated in a 
saddle over 2,000 feet above a village called Pisac near Cuzco, 
The Peruvians had built a road up to the ruins so tourists can 
get to the place, but the old terraces, and switchbacking trails 
that link them, descend and ascend endlessly in all directions. 
After looking over the ruins, we decided to hike down to town. 
This we did, and on the way we passed an old man who was 
climbing past us carrying a load of grain slung over his 
shoulder. He was carrying no food or water, and was shod in 
another pair of ragged sandals. The irony of this scene was that 
with his free hand he carried a switch that he used to drive an 
unloaded donkey before him. We asked his destination and he 
casually waved to huts 2,000 or 3,000 feet above the Inca ruins. 
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This is the Dttfy repaired r tote l ever knowingly collected. It had been patiently 
sewn together because even tape uvas beyond the means of one of the people 
who circulated it to me. 


That evening as dusk crept over the mountains surrounding 
Pisac, the night air became filled with haunting music as the 
Peruvians above us individually played their flutes into the 
cold night air, soon to be answered in kind from across the 
valley, then from another peak, and for as far as one could dis- 
cern the sounds. The coalescing music was akin to the nightly 
answering yipping of coyotes in Lhe west, only the sounds were 
soothing and quieting. These unseen, strong, religious, and 
highly civilized but unschooled people who surrounded us 
were for all intents people who are not part of any monied 
economy, They are those nameless faces in the hoards whom 
we tend to dismiss as backwards and without hope in some far 
off place we never bother to know. 


He was j ust making a routine round trip to town, a vert ical mile 
down then up, in the afternoon. The next fellow who passed 
didn't even have shoes but was similarly loaded. He carried fire- 
wood. We felt frail and humbled, and stumbled on down more 
tens of switchbacks in silence. 


/ had never found an interesting witf/ in circulation . Vbu can im- 

agine my utter delight as my eye slowly walked up this ladder after l accepted 
it in change , 


BUYING and SELLING 
PAPER MONEY 

U.S., All types 

Thousands of Nationals, Large and Small, 
Silver Certificates, ILS. Notes, Gold Cer- 
tificates, Treasury Notes, Federal Reserve 
Notes, Fractional, Continental, Colonial, 
Obsoletes, Depression Scrip, Checks, 
Stocks, etc. 

Foreign Notes from over 250 Countries 
Paper Money Books and Supplies 
Send us your Want List ... or ... 

Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 
WEST LAFAYETTE, IN 47906 

SPMC #2907 ANA LM #1503 
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Catalog of Enveloped Postage 

by MILTON R, FRIED BERG © 

(Continued from No, 168, page 188) 


Catalog Number 19 A 

Paper YELLOW 71 *34 mm 

Ink BLACK 

Commentary In US, Postage Stamps, 

Used By CH AS. T. CHICKHAUS 

Advertising Message Dealer in HAVANA SEGARS and VIRGINIA 
SMOKING TOBACCO 

Address 176 Broadway,/ (HOWARD HOTEL) 

Crty NEW YORK. 

State (NY) 

Numerical Value 25 

Word Value CENTS 

Value Message 25 CENTS 

Flap Printed NO 

Pedigree RW X- MOREAU [ BACK AND FLAP 

MISSING) 

Catalog Number 20 

Paper GREY WITH WHITE LABEL 

Ink BLACK 

Commentary PILL ENVELOPE USED FOR CHANGE? 

Used By J.W. CGFREN 

Advertising Message APOTHECARY 

City AUGUSTA 

State MAINE 

Numerical Value 25 c (Mss) 

Flap Printed NO 

SPECIAL NOTE INSIDE OF HANDMADE ENVELOPE 

PRINTED: "AT THE KEN NEBUNK PORT 
JOURNAL 1856" 

Pedigree MRF 

Catalog Number 21 

Paper WHITE 

Ink RED 

Commentary U.5. POSTAGE STAMPS 

Used By B E CORIIES & MACY 

Advertising Message STATION ERS,PRTR,LlTH r BLANK BOOK 

MFG 

Address 33 NASSAU STREET, 

City NEW YORK 

State (NY) 

Printer B.E CORLIES & MACY 

Printer's Address 33 NASSAU STREET 

Printer's City NEW YORK 

Printer's State (NY) 

Numerical Value 25 

Word Value Cs, 

Value Message 25 Cs. 

Flap Printed YES 

Flap Message US, POSTAC E STAM PS 25 Cs. 

Flap Advertisement FACE SAYS "POSTAGE STAMPS NOT 

FURNISHED" 

Pedigree MRF 

Catalog Number 22 

Paper WHITE 

Ink RED 

Commentary US POSTAGE STAMPS 


Used By 

B.E CORLIES & MACY 

Advertising Message 

STATI ON ERSTRTRUITH, BLANK BOOK 
MFC 

Address 

33 NASSAU STREET, 

City 

NEW YORK 

State 

(NY) 

Printer 

R.F. CORLIES & MACY 

Printer's Address 

33 NASSAU STREET 

Printer's City 

NEW YORK 

Printer's State 

(NY) 

Numerical Value 

50 

Word Value 

Cs. 

Value Message 

50 Cs. 

Flap Printed 

YES 

Flap Message 

U.S. POSTAGE STAM PS 50 Cs. 

Flap Advertisement 

FACE SAYS 'POSTAGE STAMPS NOT 
FURNISHED" 

Pedigree 

RW X-SEEMANS LOT 1353 



Catalog Number 

23 

Paper 

WH ITE 

Ink 

RED 

Commentary 

U.S. POSTAGE STAMPS 

Used By 

B.E CORLIES & MACY 

Advertising Message 

5TATI O N E RS , P RITE LIT! I , B LAN K BOOK 
MFG 

Address 

33 NASSAU STREET, 

City 

NEW YORK 

Stale 

(NY) 

Printer 

B.E CORLIES & MACY 

Printer's Address 

33 NASSAU STREET 

Printer's City 

NEW YORK 

Printer's Slate 

(NY) 

Numerical Value 

25 (Mss) 50 Cs.( Printed but double bars 
through) 

Word Value 

Cs.(Mss) 

Value Message 

50 Cs. CHANGED TO 25 Cs. 

Flap Printed 

YES 

Flap Message 

U.S. POSTAGE STAMPS 

25 Cs.(Mss) 

Flap Advertisement 

FACE SAYS "POSTAGE STAMPS NOT 
FURNISHED* 

Pedigree 

DROWNE 
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V S * Siam p 8 -3Q cu 

CROOK A DUFF, 

^ ^ 171 ’ L U ^ o n 

AND DINING ROOMS 

3B * 40Park How “nd 147 & 140 Na.t.u S) 


Catalog Number 

24 

Paper 

GREEN 

Ink 

BUCK 

Commentary 

U.S, POSTAGE STAMPS 

Used By 

CROOK & DUR- 

Advertising Message 

BAR, LUNCH/AND DINING ROOMS, 

Address 

39 & 40 Park Row and 147 & 149 Nassau St, 

City 

(NYC) 

State 

(NY) 

Numerical Value 

20 

Word Value 

cts. 

Value Message 

20 Cts. 

Flap Printed 

NO 

Pedigree 

RW X-STACKS 68-70 

Catalog Number 

25 

Paper 

LAVENDER 66*33mm 

Ink 

BUCK 

Commentary 

LI.S. Postage Stamps 

Used By 

CROOK & DUFF 

Advertising Message 

BAR, LUNCH/ AND DINING ROOMS, 

Address 

39 & 40 Park Row and 147 & 149 Nassau St. 

City 

(NYC) 

State 

(NY) 

Numerical Value 

30 

Word Value 

cts. 

Value Message 

30 cts* 

Flap Printed 

MISSING 

Pedigree 

RW X-MOREAU (BACK AND FIAP 

MISSING) 

Catalog Number 

26 

Paper 

DEEP YELLOW- BUFF 69x36mm 

Ink 

BUCK 

Printer 

T.R. DAWLEY, Ft inter, 

Printer's Address 

Cor, Reade and Centre Streets, 

Printer's City 

NX 

Printers State 

(NY) 

Numerical Value 

50 

Word Value 

cts. 

Value Message 

50 cts. 

Flap Printed 

MISSING 

Pedigree 

MFC X-MOREAU (BACK AND FLAP 
MISSING) 

Catalog Number 

27 

Paper 

WHITE 

Ink 

GREEN 

Commentary 

U.S, POSTAGE STAMPS. FUGS ON LEFT/ RT 

City 

NX, 

State 

(NY) 

Printer 

T.R DAWLEY 

Primer's Address 

104 FULTON ST 

Printer's City 

NX 

Printer's State 

(NY) 

Numerical Value 

25 


Word Value 
Vd/iie Message 
Flap Printed 
Flap Message 

Pedigree 

Catalog Number 

Paper 

Ink 

Commentary 

City 

State 

Printer 

Printers Address 
Primer's City 
Printer's State 
Numerical Value 
Word Value 
Value Message 
Flap Printed 
Flap Message 

Flap Advertisement 
Pedigree 

Catalog Number 
Paper 

Ink 

Commentary 

City 

Slate 

Printer 

Printer's Address 
Primer's City 
Printer's State 
Numerical Value 
Word Value 
Value Message 
Flap Printed 
Flap Message 

Flap Advertisement 
Pedigree 


Catalog Number 

Paper 

ink 

Commentary 

City 

Slate 

Printer 

Printer's Address 
Printer's City 
Printer's State 
Numerical Value 
Word Value 
Value Message 
Flap Printed 
Rap Message 

Flap Advertisement 
Pedigree 

Catalog Number 

Paper 

Ink 

Commentary 


Cts. + Mss c 
25 Cts, + Mss 25c 
YES 

UNREADABLE (SHOULD BE T.R. DAWLEY/ 
STEAM JOB PR!NTER/Cor. Reade & Centre") 
MRF 


28 

WHITE 

GREEN 

U S. POSTAGE STAMPS. FLAGS ON LEFT/RT 

NX 

(NY) 

T.R. DAWLEY (DAWLEY ON FLAP) 

28, 30, & 32 Centre Street, 

NY. 

(NY) 

25 

Cts, 

25 Cts* 

YES 

DAWLEY, 28, 30,& 32 Centre Street, NX, + 
25 

STATIONER & PRINTER 
RW X-MOREAU 

29 

WHITE 

GREEN 

U S. POSTAGE STAMPS. FLAGS ON LEFT/RT 
NX. 

(NY) 

T.R. DAWLEY (DAWLEY ON FLAP) 

28, 30, & 32 Centre Street 

N.Y 

(NY) 

25 

Cts. 

25 Cts. 

YES 

DAWLEY, 28, 30, & 32 Centre Street, N.Y. + 
VERY BOLD 25 
STATIONER & PRINTER 
MRF 


30 

WHITE 

GREEN 

U.S. POSTAGE STAMPS, FLAGS ON LEFT/RT 
NX. 

(NY) 

T. R. DAWLEY (DAWLEY ON FLAP) 

28, 30, & 32 Centre Street, 

N.Y. 

(NY) 

50 

Cts. 

50 Cts* 

YES 

DAWLEY, 28, 30 r & 32 Centre Street, NX. + 
50 

STATIONER & PRIN TER 
EXISTENCE POSTULATED 

31 

WHITE 

BLACK 

U. S. STAMPS, 
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Used By 

Advertising Message 

Address 

City 

State 

Numerical Value 
Word Value 
Value Message 
Flap Printed 
Pedigree 


E,S. DAWSON & Co. 

+ SADDLERY, COACH & TRUNK 

HARDWARE 

PIKE BLOCK, 

SYRACUSE, 

NY 

50 

CENTS- 

50 CENTS-U.S.STAMPS 50 

NO 

DF 


MAD, A. DOTTBET, 

IKK) WTO or 

WORSTED *. CANVAS WORK, 

O ANT ’3 JOUVIN & CO.'S. 

607 Bro&ilway, nor. 4th-Jt. ft 8S1 Eroadway. 

xTsTpOsYrGE^STAMFs! 

v^CENTS. 


Catalog Number 

32 

Paper 

WHITE 70*32mm 

Ink 

BLUE 

Commentary 

U.S. POSTAGE STAMPS. 

Used By 

MAD. A. DGUBET, (MADAME A. DOURET) 

Advertising Message 

IMPORTER OF/WORSTED & CANVAS 
WORK, /GANTS JOUVIN & CO.'S. 

Address 

697 Broadway cor. 4th-SL & 951 Broadway. 

City 

(NYC) 

State 

(NY) 

Numerical Value 

25 Mss in blank space 

Word Value 

CENTS 

Value Message 

25 (Mss) CENTS, 

Flap Printed 

MISSING 

Pedigree 

RW X- MOREAU (BACK AND FLAP 

MISSING) 





DUNTON &‘NINESTE£L, ■ A- 

DEALERS IN .V 

tSDGBDB®^©^ TFMOTiiiss^'i 

LACES,' SILKS, 

FANCY GOODS IN GENERAL. 

No. 17 NORTH SECOND ST., 

PHILADELPHIA. 


I postage stamps, 

\ CJ?J\*T8* 


> , T n. T*N7« if. 


Catalog Number 

Paper 

Ink 

Commentary 
Used By 

Advertising Message 


33 

WHITE 

BLACK 

POSTAGE STAMPS (NOTE: ODDLY SHAPED 
FLAP) 

DUNTON & NINESTEEL 

DEALERS IN RIBBONS, FLOWERS, LACES, 

SILKS, + 


Address 

No,I7 NORTH SECOND ST., 

City 

PHILADELPHIA. 

State 

(PENNSYLVANIA) 

Printer 

IOHNSON PR. 

Printer's Address 

7 N. TENTH ST. 

Printer's City 

(PHILADELPHIA) 

Printer's State 

(PENNA) 

Numerical Value 

BLANK 

Word Value 

CENTS. 

Value Message 

BUNK SPACE + CENTS, 

Flap Printed 

NO 

Pedigree 

DF 

Catalog Number 

34 

Paper 

BUFF 

Ink 

BLACK 

Commentary 

U.S, POSTAGE STAMPS 

Used By 

EMBREE 

Advertising Message 

STATIONER 

Address 

BO GRAND ST 

City 

(NYC) 

Slate 

(NY) 

Numerical Value 

25 

Value Message 

25 CENTS 

Flap Printed 

NO 

PUip Message 

Mss COMMONLY USED FOR SMALL 
CHANGE AT NYORK 1861 

Pedigree 

KRAUSE 33-25 X-MOREAU; KK X-PROSKEY 

Catalog Number 

35 

Paper 

CREAM 

Ink 

BLACK 

Commentary 

U .S. POS'lAGE S I AM PS 

Used By 

SOLD RY/WI LLARD FELT & CO. 

Advertising Message 

STATIONERS, 

Address 

14 MAIDEN LANE, 

City 

NEW- YORK. 

State 

(NY) 

Numerical Value 

25 

Word Value 

Cts. 

Value Message 

25 Cts. 

Flap Primed 

NO 

Pedigree 

RW X-SEEMAN LOT 1353 

Catalog Number 

36 

Paper 

WHITE 

ink 

BLUE 

Commentary 

U.S, POSTAGE STAMPS, 

Printer 

JNO. C. FORGE 

Numerical Value 

50 

Word Value 

CTS. 

Value Message 

50 CTS. 

Flap Printed 

YES 

11 up Message 

50 JNO. C FORCE 

Pedigree 

KF 

Catalog Number 

36A 

Paper 

WHITE 

Ink 

BLACK 

Commentary 

U.S. POSTAGE STAMPS 

Printer 

FOX'S OLD BOWERY THEATRE 

Numerical Value 

25 

Word Value 

Cts, 

Value Message 

25 Cts. 

Flap Printed 

7 

Flap Message 

3 

Pedigree 

MOREAU 
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T :J. S. 

POSTACE STAMPS 


25 Ots. 


Catalog Number 

Paper 

Ink 

Commentary 
Used By 
Address 
City 
State 

Numerical Value 
Word Value 
Value Message 
Flap Printed 
Pedigree 


37 

DARK BEIGE 
BLACK 

LI .S,/ POSTAGE STAMPS. 

GIRARD HOUSE 

Cor. Wesi Broadway and Chambers-si, 
(NYC) 

(NY) 

25 

Cts, 

25 Cts, 

NO 

RW X-SEEMAN LOT’ 1353 


Catalog Number 

Paper 

Ink 

Commentary 

Used By 

Address 

City 

Slate 

Numerical Value 
Word Value 
Value Message 
Flap Printed 
Pedigree 


38 


U.S, POSTAGE STAMPS, 
GOULDS DINING ROOMS 
35 NASSAU ST 
(NYC) 

(NY) 

75 

cts. 

75 els. 

7 

DROWNE 


Catalog Number 

Paper 

Ink 

Commentary 
Used By 

Advertising Message 
Address 

City 

State 

Printer 

Printer's Address 
Printer's City 
Printer's State 
Numerical Value 
Word Value 
Value Message 
Flap Printed 
Pedigree 


39 

CREAM 

BLACK 

NONE 

HALLE N BECK'S FAMILY RESTAURANT 
NONE 

No. 87 EAST 27th 5treei,/Be tween 4th and 
Madison Avenues/Opposite N.H.R.R, Depot. 
(NYC) 

(NY) 

Embree Stationer, 

136 Grand Street. 

(NYC) 

(NY) 

25 

CENTS, 

25 CENTS* 

NO 

“1 RW X-SEEMAN LOT L353, *“2 RW X- 
PROSKEY (BACK AND FLAP MISSING) 


HARLEM & NT. NAY. CO. 

SYLVAN SHOH£ AWL 3YL7A? GROVE. 

LEGAL CURRENCY, 

^ » — 

dUrnps And Envelopes sold Iha Ofikxj. 




Catalog Number 

Paper 

Ink 

Commentary 
Used By 

Advertising Message 

Address 

City 

State 

Numerical Value 
Word Value 
Value Message 
Flap Printed 
Pedigree 


40 

CREAM 71 * 39mm 
BLACK 

LEGAL CURRENCY 
HARLEM & N.Y. NAV. CO. 

Stamps and Envelopes sold at the Office, 
SYLVAN SHORE AND SYLVAN GROVF- 
(NYC) 

(NY) 

25 

CENTS, 

25 CENTS* 

MISSING 

RW X-MOREALJ (BACK AND FLAP 
MISSING) 


Catalog Number 

Paper 

Ink 

Commentary 
Printer 
Printer's City 
Printer's State 
Numerical Value 
Word Value 
Value Message 
Flap Printed 
Pedigree 


41 

7 

7 

In ILS.PO Stamps. 
HARPEL ,PR. 
CINCINNATI 
(OHIO) 

5 

CENTS 

5 CENTS 

7 

HOOBER 


Catalog Number 

Paper 

Ink 

Commentary 
Primer 
Printer's City 
Printer's Stale 
Numerical Value 
Word Value 
Value Message 
Flap Printed 
Pedigree 


42 

7 

? 

In U.S P.O. Stamps. 

HARPEL PR 

CINCINNATI 

(OHIO) 

20 

CENTS 

20 CENTS 

r SEE PREVIOUS ILLUSTRATION 
HOOBER 


Catalog Number 
Paper 

Ink 

Commentary 
Used By 

Advertising Message 

Address 

City 

State 

Numerical Value 
Word Value 
Value Message 
Flap Printed 
Pedigree 


43 

WHITE G4x36mm 
RED 

U,S. Stamps 

JAMES, 

HATTER 

525 BROADWAY/St. Nicholas Hotel. 
(NYC) 

(NY) 

25 

Cts. 

25 Cts* 

MISSING 

RW X-MOREAU (BACK AND FLAP 
MISSING) 
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Catalog Number 

Paper 

Ink 

Commentary 
Used By 
Address 
City 
State 

Numerical Value 
Word Value 
Value Message 
Flap Printed 
Pedigree 


44 

YELLOW 
EMBOSSED 
NOT PRINTED 
S.F. HOVEY & CO. 
SUMMER ST, 
BOSTON 
(MASS) 

25 (Mss) 
c (Mss) 

25c STAMPS (Mss) 

NO 

MRP 


Used By 

Advertising Message 

Add ress 

City 

State 

Printer 

Primer's Address 
Printer's City 
Printer's Stale 
Value Message 
Flap Printed 
Pedigree 


Catalog Number 

45 

Paper 

WHITE 

Ink 

MAROON 

Commentary 

POSTAGE STAMPS 

Used By 

HUDSON AND NEW YORK POWER, 
BOGARDUS & CO:S STEAMSHIP LINE 

Advertising Message 

Steamer CONNECTICUT, R.P. TREMAIN, 
Clerk 

Address 

PIER No 31 North River 

City 

(NYC) 

State 

(NY) 

Numerical Value 

50 

Word Value 

CTS. 

Vrj/ue Message 

50 CTS. in circle 

Flap Printed 

7 

Pedigree 

KRAUSE 1)3-50, (COLE) 


Catalog Number 
Commentary 
Used By 

Advertising Message 

Address 

Printer 

Printer's Address 
Printer's City 
Printer's State 
Numerical Value 
Word Value 
Vdlittf Message 
Flap Printed 
Pedigree 


Catalog Number 

46 

Paper 

YELLOW 

Ink 

BLUE 

Commentary 

US- POSTAGE STAMPS 

Used By 

IRVING HOUSE ON THE EUROPEAN 

PLAN 

Advertising Message 

GEO. W. HUNT CHAS. W. NASH, 
PROPRIETORS 

Address 

BROADWAY & TWELFTH ST ENTRANCE 45 
TWELFTH STREET 

City 

(NYC) 

State 

(NY) 

Numerical Value 

10 

Value Message 

10 CENTS 

Pedigree 

KRAUSE 45-10 X-COLE 


ir. a. 

(Mciut jQoninuutfi 

» Cts. 

Hamilton JJohftitoro, 

caed Errrajuora painriSH, 

y jp sir s 



Catalog Number 

Paper 

Ink 

Commentary 


47 

WHITE 7U47mm 
BLUE 

LLS. Official Documents + WASHINGTON 
VIGNETTE 


Catalog Number 

Paper 

Ink 

Com mentary 
Used By 

Advertising Message 

Address 

City 

State 

Numerical Value 
Value Message 
Flap Printed 
Pedigree 

Catalog Number 

Paper 

Ink 

Commentary 

City 

State 

Numerical Value 
Word Value 
Value Message 
Flaps Primed 
BODY Flap Message 

TOP Flap Message 

Pedigree 


HAMILTON JOHNSTON 
CARD & ENVELOPE PRINTER 
245 Broadway @ Bleeker St. 

(NYC) 

(NY) 

Hamilton fohnston 

545 Broadway @ Bleeker St. 

(NYC) 

(NY) 

$ -Cts, 

MISSING 

RW X-MOREAU (BACK AND FLAP 
MISSING) 


48 

U S, POSTAGE STAMPS, 
CO JONES 
76 CEDAR STREET 
(NYC) 

CO. JONES 
76 CEDAR STREET 
(NYC) 

(NY) 

25 

CENTS. 

25 CENTS. 

7 

DROWN E 


49 

WHITE 

RED 

U S. POSTAGE STAMPS 
KAVANAGH & FREEMAN 
BILLIARD SALOON. 

COR. TENTH STREET & BROADWAY 
(NYC) 

(NY) 

60 

60 

? 

KRAUSE 55-60 X-COLE 

50 

WHITE 

GREEN 

LLS. POSTAGE STAMPS. FLAGS ON LEFT/RT 
N.Y. 

(NY) 

50 

Cts. 

50 Cts, 

YES 

ENVELOPES 104 FULTON Si. KAISER & 
WATERS 

T.R. DAWLEY STEAM fOB PRINTER Cor 
Reade & Centre 

MRE RW X-SEEMAN LOT 1553, DROWN E 


(To be continued) 
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Why I Collect 

New York State 

NATIONAL BANK NOTES 


by ROBERT R. MOON 


Introduction 

Bob Moon of Kinderhook, New York has been a collector of 
National Currency from New York State since 1977. He joined 
the Society of Paper Money Collectors in 1980 and was elected 
to its Board of Governors in 1988. A native of Hudson, New 
York, he is a graduate of Clarkson University and is employed 
as a Data Communications Specialist by the State of New York. 
This article is a summary of how he became involved with the 
hobby of collecting paper money 


It did teach me at the tender age of 5 or 6 that, over the long 
haul you just can't beat those ''one armed bandits" 

For Christmas in 1957, when I was eight years old, my grand- 
father gave me a Whitman "Blue Book" and a box containing 
several dozen Indian Head cents. This opened an entire new 
world to me and got me started in coin collecting. 1 worked on 
Whitman folders on and off through school, depending on 
finances, and really became serious in the early 1970s after 1 
graduated from college and managed to locate a job to support 
my habit. 



One way to advertise yourself is to have your heal newspaper ash to do a feature on your hobby. This article did generate 
rt few phone calls and a few notes when it appeared in February 1988. (PHow by lake Dyson J 


HERE'S an old expression that collectors are bom and 
not made. In my case, collecting is just a part of the fam- 
ily gene pool, My grandfather was a stamp collector and 
my father is still a collector of mechanical banks and antique 
slot machines. As a youngster 1 can remember playing a nickel 
slot machine located in our family den for hours on end, I 
guess you could call it the 1950s version of a video game. How- 
ever, l did have the key to the machine so, when 1 lost all of my 
nickels, I just opened the back door and started all over again. 



I kept up the hobby for several years but found myself be- 
coming disillusioned with coins for a number of reasons— the 
grading controversies, some unscrupulous dealers and the 
spiraling costs of the coins themselves. However, 1 believe the 
main problem was that I was losing my emotional attachment 
to the coins in my collection. Instead of simply enjoying the 
possession of them and their history, I was only thinking in 
terms of what they were worth and what kind of prices l could 
eventually realize. 








‘&§ga§msss& 
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von it 


A Jeng5 1575 mw/tom ^ First National Bank of Gouvemeur, heated near the Canadian border. While not a rare bank 
this is the top note from the first sheet issued by the bank when it opened in 1880. 


t« irtr'vwjto W) * - v.p \ f ^ 

lau'mu du&uia^&v 

Dqmitrih tvrUtt Hir ©A H mieurar .jf llUpirmijtim . 3 4 C 20jt 


" ^ . t; eru- -,^£Q24 

jari t k/, 

jj|j : |Aiio\/U » tfljK mi 


A Series 1875 now from the First National Bank of Ntinda. The bank existed as a national bank from 1875 to 1805, when 
it gave up its national charter and became a private bank It was the only national bank in this small community in western 
New York. In 1010 only $544 was reported outstanding. This $20 note, which may be the Crinnell specimen certainly 
represents a signifies nt portion of that $544. 
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Then, in 1977, while attending a coin show in Albany, New 
York, a dealer who knew my home town was Hudson, pulled 
out this large-size note from a bank in that city. It was a $10 Se- 
ries of 1902 Blue Seal Plain Back on the First National Bank of 
Hudson. At that Lime [ had no idea what national currency was 
and had never heard of the First National Bank of Hudson. I 
was fascinated with the note, and when another dealer at the 
show told me the asking price was reasonable, I bought it and 
hurried home with my newly-found prize. 

My first task was to figure out exactly what I had. Through an 
ad in Coin World , 1 ordered a copy of Louis Van Belkums Na- 
tional Banks of the Note Issuing Period and spent hours poring 
over its facts and figures* 1 discovered there were three note- 
issuing banks in my home town, along with banks in three 
other communities in my native county of Columbia, By 
checking with a friend who worked at a savings bank in 
Hudson, I found out that the First National Bank had been a 
long-time institution that merged with the Slate of Albany 
{now pan of the Fleet banking corporation) in 1955, which ex- 
plained why I wouldn't remember it. Well, things started to 
snowball and, within a year I had sold all my coins and was 
chasing national bank notes. 

I found that national currency had the emotional appeal for 
me that coins lacked. The notes were issued by local banks and 
signed by individuals whose families, in many cases, were still 
in the immediate area. These notes had created an irresistible 
urge to seek out the history behind the banks* 1 started my re- 
search by going through old files aL the local library but the 
quest for knowledge really took hold while I was trying to find 
out a little bit of the history of the banks in Kinderhook. This 
town originally had two note-issuing banks; only one of these 
remains in business today. While searching through a history 
of Kinderhook written in 1914, I found that the National Bank 
of Kinderhook had dosed in 1889 but the book simply stated 
that "steadily changing conditions" caused the bank to dose. 
Well, l knew that banks don't just close. There had to be some 
sort of reason why it shut its doors. 

None of Lhe local historians knew anything further so it re- 
mained a mystery. Then, while on vacation in Washington, DC 
in 1982, 1 made a visit to the National Archives and took a look 
at the National Bank Note Examiner's Reports for the National 
Bank of Kinderhook for the 1870s and '80s. 

There it was in black and white. The bank's cashier had em- 
bezzled the depositors' money in 1886 and the ensuing uproar 
eventually caused the bank to liquidate. As the cashier was a 
member of a very' prominent local family, the whole sordid 
affair was hushed up and kept out of the history' books. (For 
further information on this bank, see my article in PAPER 
MONEY No. 117.) I reported my findings to another local 
banker and he invited me to speak at his local Rotary Club and 
tell everyone about it. I was discovering that national banks 
and national currency was an area where much original re- 
search could be done by even a "new kid on the block." 

Backtracking to the collecting side again, during my first 
couple of years 1 was just kind of out there on my own not 
knowing any other collectors nor too many paper money 
dealers* Then, in late 1979, 1 met Dick Balbaton of Rhode Island 
at another Albany coin show and he invited me to join the 
SPMC and provided me with a couple of back issues of PAPER 
MONEY. I joined the Society in early 1980, which was also 
about the same time l found out about the Bank Note Reporter 
and began subscribing to that publication. ! was finding out 
that paper money collecting was a real hobby after all. 


The next step in my collecting odyssey took place in Sep- 
tember 1980. A currency show was being held in New York City 
(an event which, sadly, no longer exists today) and I made 
plans to attend. It was at this convention that I met two dealers 
who would greatly affect my activities (to the good, I should 
add). They were Allen Mincho (then of Cold Spring, NY, now 
of Cedar Park, TX) and John Hickman of Iowa, 

Allen Mincho, who is one of the most knowledgeable 
dealers around when it comes to national bank notes, really 
got me started in understanding the intricacies of collecting 
New York nationals. Now, after all Lhese years, while Allen still 
certainly knows the marketplace better than I do, 1 think I'm 
finally catching up in terms of raw knowledge about New York 
notes, especially since he's down in Texas and I'm up here 
hunting around and finding some new and interesting ma- 
terial 

John Hickman, of course, introduced me to the auction sales 
that he was conducting with Dean Oakes and also to his mam- 
moth research project of recording data on surviving national 
bank notes. I have followed his lead and I keep track of the 
better New York notes out there. 

It was also at this convention that I attended my first paper 
money auction; it was held by NASCA* One particular note 
greatly interested me— a Lazy Deuce on the aforementioned 
National Bank of Kinderhook. I went past my limit all the way 
to $550 (my wife would have killed me) but it went to another 
floor bidder at $575. I'd love to know where that note is today! 

I have a Lazy Deuce on the other Kinderhook bank so it would 
make a nice match. Well just have to wait and see. 

I originally started collecting notes on my home town of 
Hudson and quickly expanded to my county of Columbia (lo- 
cated on the east bank of the Hudson River in the mid- Hudson 
Valley), I then gradually added adjoining counties and, until a 
few years ago, I was actually contemplating chasing after the 
entire state. Reality, known as a finite pocketbook and lifetime, 
finally set in. Unfortunately, fora national bank note collector. 
New York State is just too darn big. With about 900 note- 
issuing banks, including several dozen which are presently un- 
known, it was just too difficult. You couple the size with the 
fact that there are many New York collectors who specialize in 
a particular county or region and the task is virtually impos- 
sible in one lifetime, even if one does have the funds. I then 
came up with an alternative. 

For the past few years, 1 have been gradually putting together 
a County collection of New York State nationals. This collec- 
tion will eventually consist of 62 national bank notes 
representing the 57 counties in New York along with the five 
boroughs of New York City, each of which is considered a sepa- 
rate county. My only guideline is that each note must be a 
"stopper'— that is a note of rarity or exceptional appeal such as 
a serial number 1 note. While these notes aren't cheap, I am 
dealing with a manageable number. This goal also appeals to 
the "old hole-plugger" in me which I guess dates back to the 
days of trying to fill Whitman folders. At this point I'm a little 
over halfway there, and 1 have the two toughest counties cov- 
ered quite nicely, 

I should also mention that, probably, the most enjoyable as- 
pect of the hobby is the people l meet. The number of paper 
money collectors is still rather limited, so the hobby retai ns the 
small town atmosphere where most everybody gets along and 
tries to help the other fellow out. 1 have attended every 
Memphis International Paper Money Show since the inception 
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S^UHITED STATES Of AH ERICA ' 


?Nwnifl»2 


U318107A 








A Series of 1902 Blue Seal Plain Back from The Romulus National Bank When this bank failed in J93.3 it had a mere $1 76 
outstanding in large-size notes and Romulus, which is located in New York's Huger Lakes area t hasn't had a hank since. 
When l found this note in J 988 (in an antique shop flail places), it was the first reported note w surface on the hank. An- 
other large-size, in tow grade, has since turned up but l don't think thereV be many more. 
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UNITED STATES OF AMERICA *v 
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and it's gotten to the point where my main reason for attending 
is not necessarily to look for notes but to see all the friends I've 
made and, of course, to enjoy the great steaks at The Butcher 
Shop (but that's another story). 

With this article, 1 have included pictures of some of the fa* 
vorite notes in my collection. In the captions, I tried to explain 
their special appeal and 1 hope you enjoy them, too. Hopefully, 
I'M be giving these notes some companions as the years go by. 
Needless to say, if anyone out there has some "great" New York 
nationals, I d love to hear from you. The address is: Robert R. 
Moon, P-O. Box 81, Kinderhook, NY 12106, or, if you're in a 
hurry, (518) 758-1817. ■ 


New Literature 

United States Department of Agriculture Food Stamp and Food 
Coupon Program, 1939 to 199_. R.H. Rockholt and 3om 
Conklin. 65 pp., thus., softcover, spiral-bound with plastic 
overlay $25 plus $2 for postage and handling. Available from 
Rockholt, 2678 Sumac Ridge, White Bear Lake, MN 55110 or 
Conklin, RG. Box 440, Rutherford, NJ 07070. Publication 
limited to 100 copies. 

It is illegal to collect food stamps and coupons, just as it once 
was against the law to hold gold coins and gold certificates. 
Within the decade this restriction on food stamps and coupons 
probably will be lifted. And, if it is not, the information in this 
1 i m i ted ed i tion remai ns historica l ly signi fica nt . Jh e aut hors a re 
to be commended for compiling the information in this publi- 
cation. Future collectors will owe gratitude to Rocky and Tom. 

(ed.) 


IffAfNK Happenings 

From The Banker’s Magazine ■ Submitted by Bob Cochran 


NATIONAL BANK OF COMMERCE IN ST LOUIS 
PUTS BAN ON DRINK AND "SMOKES" 

A set of rules to govern the conduct of the employees of the Na- 
tional Bank of Commerce in St Louis, which were drawn by 
the officials of the bank, has been put in pamphlet form for dis- 
tribution among the clerks. They are merely a code of morals 
and ethics, the officials say, which their employees will be re- 
quired to observe to retain their positions with the institution. 

Cigarettes, gambling, drink and speculation are positively 
barred under the rules. Also a rule requires that employees re- 
frain from entering discussions with one another duiing busi- 
ness hours not pertaining to business matters. It is expected 
this will be observed until the opening of the baseball season. 
The employees are also cautioned against going into debt and 
are asked to consult the officials of the bank when financially 
embarrassed. 

(Pssst . . . wanna come by after work and talk about the 
Browns?) 



The Green 
Goods Game 


Conducted by 
Forrest Daniel 




EXTRAORDINARY COUNTERFEITING 

Perhaps the most surprising curiosities in the treasury scrap- 
book are proofs of certain plates which appear to have their 
surfaces scratched and battered to the utmost possible extent. 
The plates were those of the famous 7-30 bonds, executed by 
Charles H. Smith and primed by Charles Brockway, which were 
the occasion of a great lawsuit against the government. Such 
works of art were they that no question of their genuineness 
was raised until fay Cooke & Co. forwarded $84,000 worth of 
them to the treasury here for redemption. Although Mr. 
Casilear declared them counterfeits, it was claimed that they 
must have been printed from the original plates made by the 
treasury, and on the strength of that assumption suit was 
brought by Jay Cooke & Co. against the government. The cause 
was lost by the plaintiffs, however. 

Smith was the most remarkable forger that ever lived. For 
twenty years, while leading a life of the utmost apparent re- 
spectability, he produced counterfeit after counterfeit of the 
most marvelous character, both of notes and bonds, from $50 
to $1,000. Probably not less than $1,000,000 of imitation 
money of his manufacture found its way into circulation. It 
was only through the discovery of his association with the 
notorious plate printer, Brockway, himself a marvelous expert 
in his line, that Smith was arrested in 1881 in Brooklyn. Thus 
was broken up one of the most dangerous combinations 
against Lhe national finances that has ever existed.— 
Washington Cor. St, Louis Globe-Democrat —Bismarck 
{N. Dak.) Daily Trtbune f Dec 9, 1891. 


In Memoriam 

Ellis Edlow 
(1909-1993) 

Ellis Edlow died on November 13, 1993 at the age of 84 in Pom- 
pano Beach, Florida following a lengthy illness. He was bom in 
Washington, DC in 1909. He was an enthusiastic numismatist 
for many years and combined his interest in numismatics with 
the practice of law. He served as legal counsel of many numis- 
matic organizations including the American Numismatics As- 
sociation, Society of Paper Money Col lectors, Middle American 
Numismatic Association and the Token and Medal Society. 

He was awarded the Medal of Merit from the ANA in recogni- 
tion of distinguished service to Lhe association and for the ad- 
vancement of the science of numismatics. He also received the 
DufmguisjW Service Medai of the Token and Medal Society, the 
Award of Merit from the Society of Paper Money Collectors, and 
an award for meritorious service from the Organization of In- 
ternational Numismatics. 

He is survived by his wife of 54 years, Leonora, and two sons, 
Kenneth L. Edlow of New York City and Dr. Donald W Edtow 
of Baltimore and four grandchildren. They and his numismatic 
colleagues will miss him. 
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NEW MEMBERSHIP COORDINATOR 


NEW 
MEMBERS 


Ronald Horstman 
P.O. Box 6011 
St. Louis, MO 63139 


money 

mart 


8490 Albert S.C. Sun, P.O. Box 99, Benson, MD 21018-0099; C, U.S. 
& Germany. 

8491 William B, Hart, 12406 Whitehall Dr., Bowie, MD 20715; C, 
Confederate. 

8492 Rosemary K. Nellies, 1219 Harvest l^ane, University Park, iL 
60466, 

8493 Andrew M. Keough, 3481 Main St., Perry, OH 44081. 

8494 Robert H. Skadow, 2200 Bracken Lane, Northfield, IL 60093. 

8495 Burkhardt H. Raming, 2103 Farnsworth, Northbrook, IL 
60062. 

8496 Sean Martyn, 175-20 Wexford Ter 24, Jamaica, NY 11432. 

8497 William A. Sylvester Jr, RD #2 Box 464, El verson, PA 19520; C, 
U,S, 3g. size notes, 

8498 Thomas F. Fitzgerald, P,0, Box 4144, Covina, CA 91723; C, 
Fractional-Papal, 

8499 David L. Kinney 14S3-B Newgate Q„ Fairborn, OH 45324, C, 
IL5. paper money. 

8500 David I. Karmosay 67 E, Maplewood Ave„ Dayton, OH 
45405; C, Large Legal lenders. 

8501 Name omitted by request; C. 

8502 Thomas J. O'Brien, 3912 N. 2 1st St., Superior, Wl 54880; C, 

8503 john D, Pryor, P.O, Box 505, Cockeysville, MD 21030; C, Notes 
issued on Sept. 17th, 

8504 Steven L Edelson, 8706 Colonial Rd., Brooklyn, NY 11209; C 

8505 Donald Donze, P.O, Box 440, Snow mass, CO 81654; C&D, 
Asia, 

8506 Jerry Cason, 8001 Debbie Lane, Noble, OK 73068; G U S, 
paper money, 

8507 Raymond L, Billig, 1559-E Pad he Coast Hwy. #106, Hermosa 
Beach, CA 90254; C, Fraa. & MPC 

8508 Laurence B. Butters, 58 Glendale Mentis, Gagware Maax, 
HA8SHH England; C. 

8509 Patrick S. Coveia, 3406 A Lane Apt, 1A, Elkhart, IN 46517; C, 
Fraction als, 

8510 Michael Wilson, 4 Glover Court, Murston Sittingbourne, Kent 
MEI03OW England; C, USA, Canada, MPC, Scotland 

8511 John E, Croghan, 624 Abbots Ford Rd., Kenilworth, IL 60043; C. 

8512 Anita Lambert, 4090 41st Ave., P.A.T. QC H1A3W9 Canada; C 
World notes, 

8513 W, Durden, 6 Simon Close Plymstock, Plymouth De Von 
PL99LG, England; C, South America, 

8514 Roger Dewey, 15731 Terrace Dr. 381, Oak Forest, IL 60452; C, 
U.S. Ig, size. 

8515 K.U, Khan, 216 W. Forest Ave. #204, Round Lake, IL 60073; 
C&D, U.S. & CSA notes. 

8516 Douglas W, Boucher, 4942 Raindrop Circle N, Colorado 
Springs, CO 80917; C, U,S, Ig, size notes. 

8517 Allan R. Stuart, 13 Eaton CL, Grimsby S, Humberside, DN34 
4UD, England; C. 

8518 John J, Snyder, P.O. Box 1382, Bowling Green Sta., NY, NY 
10274; C, U S, paper money. 

8519 Moh Zon dao, 251/4c Zai Men 1 Road, Shanghai 20004 L 
China; C, World notes 8* telephone cards. 

8520 Spencer Peck, P.O. Box 526, Oldwick, NJ 08858; G Obsolete 
notes. 

8521 Kenneth Foulger, Box 61, Monrovia, CA 91017-0061; C, Early 
U.S. currency. 


I'aper Money will accept classified advertising from members only on a basis of 
15 c per word with a minimum charge of S3. 75. Tire primary purpose of the ads 
is to assist members in exchanging buying, selling, or locating specialized mate- 
rial and disposing of duplicates. Copy must be non -commercial in nature. Copy 
must be legibly primed or typed, accompanied by prepayment made payable to 
the Society of Paper Money' Collectors, and reach the Editor, Gene Messier, P.O. 
Box 8M7, St, Ixjuis, MO 63156 by the first of the month preceding the month of 
issue (i.e. Dec. I for Jan./Feb. Issue). Word count; Name and address will couni 
as five words. All other words and abbreviations, figure combinations and initials 
count as separate. No check copies. 10% discount for four or more insertions of 
the same copy. Sample ad and word count, 

WANTED; CONFEDERATE FACSIMILES by Upham for cash or trade 
for FRN block letters, SI SG U.S, obsolete. John W. Member, 000 Last 
Sl. r New York, N.Y, 10015. 

(22 words: $2; SC: U.S.: FRN counted as one word each) 

OLD STOCK CERTIFICATES! Catalog plus 3 beautiful certificates 
$4.95. Also buy f Ken Frag, Box 531PM, Burlingame, Calif 94011. Phone 
(415) 566-6400. (182) 

STOCK CERTIFICATE LIST SASE. Specials: 100 different $31; five lots 
$130. 20 different railroad stocks, mostly picturing trains, $30; five lots 
$125, Satisfaction guaranteed. Always buying, Clinton Hollins, Box 
112P, Springfield, VA 22)50. (172) 

WANTED! ADVERTISING BANKNOTES for dentists, veterinary, 

chiropractors, patent medicines (not Morse's Pills). Facsimile or over- 
printed notes. Interested in drugstore script. Ben Z. Swanson, Jr., 616 
South Hanover Street, Baltimore, Maryland, 21230-3821. (173) 


POLAND, RUSSIA, POW, BALTIC STATES, Germany, POW, Europe, 
world banknotes. Buy, sell, trade. Free pricelist, Tom Sluszkiewicz, PO. 
Box 54521, 7398 Edmonds, Burnaby B.C., Canada V3N 1A8. (171) 


OHIO NATIONALS WANTED. Send list of any you have. Also want 
Lowell, Tyler, Ryan, Jordan, O'Neill. Jjoweil Yoder, PO.B. 444, Holland, 
OH 43528, 419-865-5115. (170) 


STATE NOTES WANTED: New Jersey- Mon mouth County obsolete 
bank notes and scrip wanted by serious collector for research and exhi- 
bition. Seeking issues from Freehold, Monmouth Bank, Middletown 
Point, Howell Works, Keyport, Long Branch, and S. W. & W. A. Torrey- 
Manchester. Also Ocean Grove National Bank and Jersey Shore memo- 
rabilia. N.B. Buckman, PO. Box 608, Ocean Grove, NX 07756. 
1-800-533-6163, (171) 


Guntersville, Tucson, Daytona Beach, Honolulu, Zeigler, Mishawaka, 
Anamosa, Goff, Hodgenville, Sko began, Braintree, Ludington, Yazoo 
City, Reno. 46 states. Free list (specify slate). Apelman, Box 283, 
Covington, LA 70434. (169) 


JACK FISHER BUYING AND PAYING COLLECTOR PRICES for 

Michigan First Charter Nationals, all Kalamazoo, Michigan notes. 
Second and Third Charter $100 all States, 1935 Canada $500 and 
$1,000. Jack Fisher 3123 Bronson Boulevard, Kalamazoo, MI 49008. 

(172) 


PAPER MONEY ISSUES WANTED lo complete a set; Vol. 2, No. 1 
Winter 1973; Vol. 2, No, 2, Spring 1963. Robert R. Moon, P.O. Box 81, 
Kinderhook, NY 12106. (A) 


DALLAS, TX NATIONAL BANK NOTES WANTED, large or small. 
Frank Clark, P.O, Box 117060, Carrollton, DC 75011, (A) 
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Realize 

the best prices 
for your paper money 


mWHMI) Kffi. I 


owith 

% I the world’s 

most successful 
auction company— 

Auctions by Bowers and 
Merena, Inc. When you consign 
your collection or individual important 
items, you go with a firm with an 
unequaled record of success! 


hat we have 

done for others, 

we can do for you. 

Telephone Dr. Richard Bagg 
today, or use the coupon 
provided. Either way, it may be 
the most profitable move you have 
ever made! 


mmrn 


This ‘ Second Charter Period" $20 National Bank Note 
grading Tine to Very Tine sold for a phenomenal 
$5, 5 00 in one of our recent sales. 


hinking of selling 
JL your collection or de- 
sirable individual notes ? 


.. ver the years we 
have handled some 
of the most important 
paper money collections 
ever to be sold. 

Along the way our auctions have 
garnered numerous price records for 
our consignors. Indeed, many of our 
sales establish new price records on an 
oilgoing basis. 


| Please id I me how 1 can include my paj^er 
| m one)' i n an upcom i ng autt ion I undereta nd 
I ill at all information will Ex kepi confidential. 


Right now wc are accepting con- 
signments for our next several New 
York City and Los Angeles sales, or our 
annual Florida United Numismatists 
sale. Your call to Dr. Richard Bagg, Di- 
rector of Auctions, at 1-800458-1646 
will bring complete information con- 
cerning how you can realize the best 
price for your currency, in a trans- 
action which you, like thousands of 
others, will find to be profitable and 
enjoyable. 


NAME 


ADDRESS 


STATE 


Z) I am thinking about selling. Please contact me. 


| UK ri-E DESCRIPTION OF 3 [OLPTNGS 


DAYTIME TELEPHONE NUMBER 


Auctions by Bowers and Merena, Inc 

Box 1224 • Wolfeboro, NH 03894 

^-.TolWree: 1-800-458-4646/ In NH: 1-603-569-5095/ Fax: 1-603-569-5319 
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Collections, lots, accumulations, singles, US., obsofetes, stock certificates, checks, counterfeit detectors, historical documents, foreign currency, 
US. coins, medals, tokens. I buy it ail— not just the "cream’' The various guides are just that™guides. I wifi pay over '“catalog" for what 
I want and "market" for the balance. The "Proof"— the availability of the many rarities I have for sale— came from knowledgeable collec- 
tors and dealers who sold them to me for "top prices." Quick confidential transactions with immediate payment— no deal too large. 

KAGIN PAYS OVER “GREEN SHEET” BID FOR THE FOLLOWING 

$500, $1000 Mores 'Name your pnce £5 1865-75 Unc. NATIONAL GOLD BANK NOTES 

All U.S. notes wanted at "top prices" in £10 1 365-75 Unc. $5 Fine 

all conditions although I cannot pay over $20 1 865- 75 U nc ST0 XF 

“green sheer lor everything. £50 1365-75 Unc. $20 XF 

$100 1865-75 Unc. $50 Fine. VG 

COMPOUND INTEREST $5 1332 Brown Back. Unc $100 Fine. VG 

TREASURY NOTES £10 1882 Brown Back Unc 

Si 0: 1863-64 XF. Fine S20 1882 Brown Back. Unc GOLD CERTIFICATES 

$20- 1864 XF £50 1882 Brown Back. Unc. $10 1907 Unc.. XF 

S100 1382 Brown flack Unc. $10 1922 Unc. 

£5 1832-1908 Unc. $20 1882 Unc. 

$10 1382-1908 Unc. $20 1905 Unc. 

$50 1 382-1908 Unc, $20 1 906 Unc. 

$100 1882-1908 Unc. $20 1 922 Unc. 

£5 1882 Value Back. Unc., XF $50 1882 Unc 

$10 1332 Value Back, Unc.. XF, VF $50 1918 Unc, 

£20 1 382 Value Back, Unc. , XF. VF $50 1922 Unc. 

£50 1 832 Value Back, Fine $100 1882 Unc. 

£100 1382 Value Back. Fine $100 1922 Unc. XF 

£5 1 902 Red Seal. Unc . XF, VF $500 1922 Unc 

£1 0 1 902 Red Seal Unc., XF. VF $1000 1 922 Unc 

£20 1 902 Red Seal. Unc. XF 

$50 1 902 Red Seal, Unc XF. VF More paid for scarcer signa- 

$100 1902 Red Seal, Unc.. XF. VF tures, All U.S. notes wanted at 

$5 1 902- 1 908 U nc ■ 'top prices' 1 i n atl cond itio ns at- 

£io 1902-1908 Unc. though I cannol pay over “GREEN 

f” 8UnC - SHEET" fcr everything. 


LEGALS 

St 1362 Unc. 

1869 Unc. 

1874 Unc., XF 

1875 Unc 
1878 Unc. 

1880 Brown Seal. Unc 
1830 Small Red Seal, Unc. 

1917 Unc. 

1923 Unc 
$2: 1362 Unc 

1869 Unc. 

1874 Unc. 

1875 Unc 
1878 Unc. 

1880 Brown Seal, Unc 
1880 Small Red Seal, Unc. 

1917 Unc. 

$5: 1862-63 Unc 

1869 Unc 
1875 Unc 
1878 Unc. 

1880 Brown Seal Unc 
1880 Small Red Seal, Unc. 

1907 Unc. 

$10, 1863-63 Unc. 

1869 Unc. 

1875 Unc 
1878 Unc 

1880 Brown Seal. Unc. 

1880 Large Red Seal. Unc. 
t880 Small Red Seal, Unc. 

1901 Unc. 

1923 Unc. 

S20 1862-63 Unc 

1369 Unc. 

1875 Unc. 

1378 Unc. 

1380 Brown Seal. Unc 
1380 Small Red Seal. Unc. 

£50: 1374 Unc.. XF 

1380 Brown Seal. Unc., XF Fine 
1330 Small Had Seal. Unc.. Fine 
$100: 1369 Unc.. XF. Fine 
1875 Unc.. XF. Fine 
1878 XF. Fine 
1330 Unc 


REFUNDING CERTIFICATE 

£10: 1 879 XF 


SILVER CERTIFICATES 

SI 1886 Unc. 

1891 Unc, 

1396 Unc, 

1899 Unc. 

1923 Unc. 

$2: 1886 Unc. 

1891 Unc., XF 
1896 Unc. 

1899 Unc, 

S3: 1886 Unc.. XF 

1891 Unc. 

1896 Unc. 

1899 Unc. 

1923 Unc. 

$10: 1880 Unc. 

1886 Unc. 

1891 Unc. 

1908 Unc 
S20: 1880 Unc, 

1886 Unc., XF. F 
1891 Unc. 

$100: 1880 Unc.. XF. F 
1891 Unc.. XF 


ALL FRACTIONAL PROOF AND 
SPECIMEN NOTES WANTED IN 
CU, MOST AT OVER ll GREEN 
SHEET 1 BID. ALL SMALL-SIZE 
LEGAL AND SILVER WANTED 
CU ALL SMALL-SIZE GOLD 
CERTIFICATES WANTED IN 
ALL CONDITIONS. 


FEDERAL RESERVE BANK NOTES 

$1 1918 Unc. 

$2 1918 Unc. 

£5 1 91 5/1 91 B Unc. 

Si 0 1 91 571 91 B Unc, 

£20 191571913 Unc 
£50 1913 Unc., XF 


TREASURY OR COIN NOTES 

$1 1890 Unc. 

1891 Unc 
$2: 1890 Unc. 

1891 Unc. XF 
$5: 1890 Unc,. Fine 

1891 Unc 
$10: 1890 Unc. 

1891 Unc. 

$20. 1890 Unc, 

1891 Unc. 


ALL LARGE AND SMALL NA 
T10NALS WANTED IN ALL 
CONDITIONS. 


FEDERAL RESERVE NOTES 

$5 1914 Red Seal, Unc. 

35 1914 Blue Seal, Unc. 

£10 1914 Red Seal. Unc. 

£10 1914 Blue Seal, Unc. 

£20 1914 Red Seal Unc. 

$20 1914 Blue Seas, Unc 
$50 1914 Red Seal. Unc. 

$50 1914 Blue Seal, Unc. 

£100 1914 Red Seal. Unc 
$100 1914 Blue Seal, Unc 
S50G 1918 Blue Seal. Unc. 
£1000 1918 Blue Seal. Unc. 


ALL SHEETS WANTED, LARGE 
AND SMALL NATIONALS, 
LEGAL, SILVER, FEDERAL 


ALL ERRORS WANTED, LARGE 
AND SMALL 


NATIONAL BANK NOTES 

$1 1865-75 Unc. XF 
$2 1365-75 Unc., XF 


ALL ENCASED POSTAGE 
WANTED 


Collector Since 1928; Professional Since 1933 
PNG, A Founding Charter Member; Past President 1964-65 
ANA Life Member 103; Governor 1983-87 
50 Year Gold Recipient 1988 


910 Insurance Exchange Bldg,, Des Moines, Iowa 50309 (515) 243-7363 
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SUPERB 

UNITED STATES CURRENCY 

FOR SALE 


yi'iC a . \ 


SEND FOR FREE PRICE LIST 


BOOKS FOR SALE 

PAPER MONEY OF THE U.S. 

by Friedberg. 13th Edition Hard Bound. 

$17.50 plus $2.50 postage. Total Price. $20.00 

COLLECTING PAPER MONEY FOR PLEASURE AND PROFIT 

by Barry Krause. 

Includes a complete history of paper money. 

Much information on LLS. and foreign paper money. Soft Cover. 255 pages, 
$14.50 plus $2.50 postage Total Price. $17.00. 

COMPREHENSIVE CATALOG OF U.S. PAPER MONEY 

by Gene Hessier. 

5th Edition. Hard Cover. $29.50 plus $2.50 postage. Total Price $32,00. 

CONFEDERATE AND SOUTHERN STATES CURRENCY 

by Grover Criswell Jr 

4th Edition, Hard Cover. 415 Pages, $29.50 plus $2.50 postage. Total Price. $32.00 

NATIONAL BANK NOTES 

by Kelly. 

2nd Edition. Hard Cover. 

Lists all national bank notes by state and charter number. 

Gives amounts issued and what is still outstanding, 435 pages. 

$31.50 plus $2.50 postage. Total Price. $34,00. 


Stanley Morycz 

P.O. BOX 355, DEPT. M 
ENGLEWOOD, OH 45322 
513-898-01 14 
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HIGH 


PRI 


RICAN 

^RIP, 


101 TREMONT ST., SUITE 501 
BOSTON, MA 02108 


O®L@[M0AL TOADQIM® COJNGc 


James E. Skatbe 


MEMBER: 


(617) 695-1652 


Russell R. Smith 


ANS,ANA,SPMC,CNA, SCPMC,EAC,NENA,C WTS, ASCC, SAN,APS,MAS,APIC,FUN,ET C 


EARLY 

AMERICAN 

NUMISMATICS 


**~..*^ * 619 - 273-3566 

COLONIAL & 

CONTINENTAL 

CURRENCY 


We maintain the 
LARGEST 


ACTIVE INVENTORY 
IN THE WORLD! 


SEND US YOUR 
WANT LISTS. 
FREE PRICE 
LISTS AVAILABLE. 


SPECIALIZING IN: 

□ Colonial Coins 

□ Colonial Currency 

o Rare & Choice Type 
Coins 

o Pre-1800 Fiscal Paper 

□ Encased Postage Stamps 


SERVICES: 
o Portfolio 
Development 
□ Major Show 
Coverage 
n Auction 
Attendance 


n EARLY AMERICAN NUMISMATICS □ 

c/o Dana Unett 

□ P.O. Box 2442 □ La Jolla, CA 92038 □ 

619-273-3566 

Members: Life ANA, CSNA-EAC, SPMC, FUN, ANACS 
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"'This is the Place" / 

for PAPER MONEY COLLECTORS in the Northeast to get 
a jump on the Convention Season* loin us again this year 
for the largest gathering of Paper Money Dealers and 
Collectors in the New York/New England Area, 


. . . FEATURING THESE LEADING 
PAPER MONEY DEALERS . . . 


21st Annual Show 


The “Biggest" little 
coin and paper 
money show in 
New England 




I FIFTY 


ELKS LODGE 


S. Pleasant St., Rt. 32 
; 5 - Willimantic, Conn. 
Sunday, 
MarchS, 1994 




9 am -5 p.m. 


50 


50 Dealers 

Bourse & Exhibition 
Public Invited - Free Admission 


50 


1, DENLY'S OF BOSTON-AI] U S* and Obsolete 
2* MONEY MUNDUS-U.S. & World Large and Small Size 
Currency 

3, CLAUD MURPHY -Confederate and Southern Stales 
Currency 

4* NUMISVALU-ILS. Lg. & Sm. Size, Nationals and Obsoletes 
5* DORIC COINS & CURRENCY-Lg* & Sm. US. Currency & 
Coins 

6* CHRISTIAN BIOM-U.S, Obsolete Paper Money 

7. KENNETH ELWELL-Rare U.S. Paper Money, Ephemera 


8. ROGER DURAND-Obsoletes, Odd Denomination Notes 

9. RINATS- Rhode Island Nationals, Other U.S. 

10. ZtNKtlS & REED-A11 Foreign Current 

1 1. Bill AQll I LINO- Paper, Medals, Tokens, World Fair 

Ephemera 

12. R.M. SMYTHE-Stocks & Bonds, Obsolete Paper Money 

13. RABENCO-Fractionals, Lg. & Sm. U.S., Nationals 

14. CHINA LAKE COIN & CURRENCY (Frank Trask) -AH U.S. 

Paper 

15. COLONY COIN-Collector Coins & Paper Money. 


• , . Plus 35 other Paper Money, Coin , Token and Ephemera Dealers , * * 



* i IT! ;:.: r ■!« tWZGFM ■ KIP : 


interesting 





ABOUT CHRISTMAS 

by Roger H. Durand 

This liberally illustrated book is full ofinteresting facts about Santa 
Claus and banking. It contains never before published information 
about newly d iscovered vignettes and bank notes and scrip. I ! traces 
the history of Christmas and Santa Claus as it pertains to banking. 
There are over forty different Santa Claus notes illustrated in this 
book. Many unique notes are pictured for the first time anywhere 
A complete refund if you are not satisfied for any reason. 

THIS BOOK IS LIMITED TO JUST 300 NUMBERED COPIES 


$22.95 pp 


Order from your favorite dealer or from the author: 

P.O. Box 186 

ROGER H. DURAND Rehoboth, MA 02769 


WANTED 

ORIGINAL 

SIGNATURES OF FAMOUS 
HISTORICAL PEOPLE 
ON 

CURRENCY • LETTERS 
DOCUMENTS • CHECKS 

RAY ANTHONY 

241 North Beverly Drive 
Beverly Hills, CA 90210 
(800)626-3393 • FAX (310) 859-7938 

ANA LIFE MEMBER • MEMBER MANUSCRIPT SOCIETY 
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Million Dollar 
Buying Spree 


Currency: 
Nationals i 

Lg. & Sm. Type ] 

Obsolete ] 


MPC 

Fractional 

Foreign 


Stocks • Bonds * Checks • Coins 
Stamps • Gold • Silver 
Platinum • Antique Watches 
Political Items • Postcards 
Baseball Cards • Masonic Items 
Hummels • Doultons 

Nearly Everything Collectible 

complete 

U5T i o&n Mil/ 

FREE 


MYLAR D CURRENCY HOLDERS 

This month I am pleased to report that all sizes are in stock in large 
quantities so orders received today go out today. The past four 
years of selling these holders has been greal and many collections 
I buy now are finely preserved in these. For those who have not 
converted, an article published this past fall in Currency Deafer 
Newsletter tells it better than I can. Should you want a copy send 
a stamped self-addressed #10 business envelope for a free copy. 

Prices did go up due to a major rise in the cost of the raw 
material from the suppliers and the fact that the plant workers want 
things like pay raises etc. but don't let a few cents cost you hun- 
dreds of dollars. You do know — penny wise and pound foolish 


SIZE 

INCHES 

50 

100 

500 

1000 

Fractional 

4V* 

x2*U $15.00 

$28.00 

$127.00 

$218.00 

Colonial 

5 V2 

X33/1S 

16.50 

30.50 

138.00 

255.00 

Small Currency 

6N& 

x2 7a 

16.75 

32.00 

142.00 

265.00 

Large Currency 

7 7 /e 

x37a 

20.00 

36.50 

167.00 

310.00 

Check Size 

9$/a 

x4V* 

25.00 

46 00 

209.00 

365.00 

Baseball Card Sfd 

2*h 


14.50 

26.00 

119.00 

219,00 

Baseball Bowman 

2 7 k 

X 4 

15 50 

28.00 

132.00 

238.00 


£57 I960 111 


399 S. Slate Street ■ Westerville, OH 43083 
1-614 882-3937 

^ 1-800-848-3966 outside Ohio 


Obsolete currency sheet holders 8^x14, $1,20 each, 
minimum 10 Pcs, 

National currency sheet holders 8V2XI l'h, $2.50 each 
17‘/? w side open, minimum 10 Pcs, 

SHIPPING IN THE US, IS INCLUDED FREE OF CHARGE 

Please note; all notice to MYLAR R mean uncoated archival 
quality MYLAR R type D by Dupont Co. or equivalent material 
by ICI Corp. Melinex type 516, 

DENLY’S OF BOSTON 

P.O. Box 1010 617-482-8477 Boston, MA 02205 
800-HI-DENLY FAX 617-357-8163 


BUYING and SELLING 


CSA and Obsolete Notes 
CSA Bonds, Stocks & 
Financial Items 



Extensive Catalog for $3.00, 
Refundable With Order 


ANA-LM 

SCNA 

PCDA 


HUGH SHULL 

RO. Box 712, Leesville, SC 29070 / (803) 532-6747 
FAX 803-532-1182 


SPMC-LM 

BRNA 

FUN 


BOOKS ON PAPER MONEY 


Arkansas Obsolete Notes Si Script, Rot hen . . $22 

Florida, Cassidy (Incl nails ft obsolete) . . $29 

Indiana Obsolete Notes ft Scrip, Wolka $22 

Indian Territory/ Oklahoma.' 'Kansas Obsolete Notes ft Scrip, 

Burgelt and Whitfield - $20 

Iowa Obsolete Notes ft Scrip, Oakes . $20 

Minnesota Obsolete Notes ft Scrip, Rockholl $20 

Pennsylvania Obsolete Notes ft Scrip, Hoober $35 

North Carolina Obsolete Notes, Pennell rpnl .... $10 

Rhode Island ft The Providence Plantations Obsolete 

Notes ft Scrip, Durand $25 


Territorials— IIS Territorial National Bank Notes, J Urn toon . . $20 

Vermont Obsolete Notes ft Scrip, Coulter $20 

National Bank Notes, Hickman ft Oakes 2nd ed $95 

US Obsolete Bank Notes 1782-1866, Haxby 4 vol. $195 

Early Paper Money of America, 3rd ed.. Newman . $49 

Depression Scrip of the US 1930s $27 

World Paper Money 6th ed. r general issues $49 

World Paper Money 6th ed., specialized issues $55 

Confederate ft Southern States Bonds, Criswell ........ .... $25 

Confederate States Paper Money, Slabaugh $9 

Civil War Sutler Tokens ft Cardboard Scrip, Schenkman $27 


10% off on five or more books * Non-SPMC members add: $3 for one book, $5 for two books, $7 for three or more boob 

CLASSIC COINS — P.O. Box 95— Allen, MI 49227 
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I COLLECT 

MINNESOTA OBSOLETE CURRENCY 
and NATIONAL BANK NOTES 

Please offer what you have for sale. 

Charles C. Parrish 

P.O. Box 481 

Rosemount, Minnesota 55068 
(612) 423-1039 

SPMC LM114 - PC DA - LM ANA Since 1976 


HARRY 
IS BUYING 

NATIONALS - LARGE 
AND SMALL 

UNCUT SHEETS 
TYPE NOTES 

UNUSUAL SERIAL NUMBERS 

OBSOLETES 

ERRORS 


HARRY E. JONES 


PO Box 30369 
Cleveland, Ohio 44130 
216-884-0701 




CANADIAN 

BOUGHT AND SOLD 

• CHARTERED BANKNOTES. 

• DOMINION OF CANADA. 

• BANK OF CANADA. 

• CHEQUES, SCRIP, BONDS & 
BOOKS. 

FREE PRICE LIST 

CHARLES D. MOORE 

P.O. BOX 1296P 
LEWISTON, NY 14092-1296 
(416) 468-2312 

LIFE MEMBER A.N.A. *1995 C.N.A "143 C.P.M.S. "11 


WE ARE LOOKING FOR 


FORT WORTH 


$1 FEDERAL RESERVE NOTES 


BLOCKS— RADARS— FANCY NUMBERS 
ERRORS— BEP BUNDLES OF 100 


Current Want List sent to serious suppliers 
for $1.00 (Refunded with first purchase by us.) 


TOM ROSS 

SPMC * ANA 

Post Office Box 4194 
Scottsdale, Arizona 85261 









Page 40 


Paper Money Whole Na 169 


WANTED 

ALL STATES ESPECIALLY THE 
FOLLOWING: TENN-DOYLE & TRACY 
CITY: AL, AR, CT, GA, SC, NC, MS, MN. 
LARGE & SMALL TYPE 

ALSO 

OBSOLETE AND CONFEDERATE 
WRITE WITH GRADE & PRICE 

SEND FOR LARGE PRICE 
LIST OF NATIONALS— 
SPECIFY STATE 

SEND WANT LIST 

DECKER’S COINS & CURRENCY 

P.O. BOX 69 SEYMOUR, TN 
37865 (615)428-3309 


More Cash for your Cash 

1 _ - Wisconsin cooodssa 

National Bank Notes Wanted 
' iK Z UH C. Keith Edison LJj&L 

x*:?J 'uttuliiiri (715 J 926-5001 : i 

L P.O.Box 26,- 

la. Mondovi Wisconsin 54755 


I 


ANA 640 


FUN LM90 


C. Keith Edison 

715 - 926-5001 


Montana Wanted: 

Buying obsoletes, ad notes, mining scrip, 
fraternal scrip, depression scrip, 
clearing house certificates, etc. 
(nearly anything fiscal from Montana) 

Also National Currency from 

Hamilton and Stevensville only. 

Douglas McDonald 
Box 350093, Grantsdale, MT 59835 


PAPER MONEY 

UNITED STATES 

Large Size Currency • Small Size Currency 
Fractional Currency • Souvenir Cards 

Write For List 

Theodore Kemm 

915 West End Avenue □ New York, NY 10025 


Oregon Paper Money Exchange 

Presents.... 

The Oregon Pioneer SafeKeeper 

The Banknote Album that Fits in 
a Safe Deposit Box! 



SUPPORT YOUR 
SPMC DEALERS 

Look for their membership cards 
in their cases at coin and paper 
money shows. 


4 % x 10 % x 1 % , w ith 50 - 3 % x 8" 

Archival MYLAR™ Holders 

The One You've Been Waiting For 

$68.95 Postpaid 

OREGON PAPER MONEY EXCHANGE 

6802 SW 33rd Place 
Portland, OR 972 1 9 
(303) 243-3659 (eves) 
















s ;< n : 


■i it 


WE ARE AIWAYS 

BUYING 


FRACTIONAL CURRENCY 
ENCASED POSTAGE 
LARGE SIZE CURRENCY 
COLONIAL CURRENCY 


WRITE, CALL OR SHIP: 


>02^ /i TfrO '’( /f5\ 3^ 

jr&irAMj) \t fry 


& me. 

LEN and JEAN GLAZER 

( 718 ) 268-3221 

POST OFFICE BOX 111 
FOREST HILLS, N.Y. 11375 


2 &ik® 


70 s 


7 


iwn v. mon y.\ 
( ouj r nms 

1 M 




Charter Member 




Standard Catalog of United States 
Paper Money, 12th Edition 

Chester Krause and Robert Lemke; Robert Wilhite, Editor 
208 pages, 8-1/2”x11 M , 550 b&w photos, hardcover 
$21.95 


Standard Catalog of World Paper 

Money, 7th Edition, Volume II. General Issue, 

Albert Pick, Edited by Colin 8ruce II and Neil Shafer 
1,200 pages appro*., 8-1/2 M x11 w , 10,000 b&w photos, cloth, 
$55.00 


The most comprehensive, up-to-date, illustrated guide to LLS. 
paper money from 1812 to date 

* Complete coverage for 175 years of official paper money circulated 
by the Federaf Government 

« Listings for more than 5 f 5G0 currency items 

* Over 14,000 market values and over 550 photos 

* Grading guide provides common-sense definitions 

* tn-text cross references of Krause / Lemke and Friedberg numeric 
systems 

■ Historic and economic background information for each bank of 
issue 

* Identification of all portraits in addition to the actual illustration 
provided - for accurate identification and enhanced knowledge 

Every paper money collecting specialty Is listed: 

* ^Authentication Guide” identifies large size counterfeit issues 

* Fre-Civil War U S. Treasury Notes 

* All Large Size Note Series * Fractional Currency 

* Postage Stamp Envelopes * Military Payment Certificates 

* Encased Postage Stamps * Philippine Island Notes 

Now Available 


Mail with payment to: 

Krause Publications 

R, ii 1 L- iu nt fYN 

700 E. State St„ lola, WI 54990-0001 

Send me, -copy(ies) of the Standard Catalog of 

United States Paper Money at 821.95 each. 


This revised and thoroughly expanded Volume II of General Issues 
will enhance its reputation as "the" reference book for nationally 
circulated government legal tender over the last 300 years. Major 
coverage encompasses the 18th through 20th centuries. More than 
22,000 notes are listed. You’ll find over 10,000 illustrations to facilitate 
quick and accurate attribution of the issues. The 7th Edition Is the 
most complete and accurate reference available for these nationally 
circulated legal tender issues from around the globe. Includes over 50 
new notes on emerging nations since the breakup of the USSR, such 
as Estonia, Lavita, Lithuania, Bosnia- Herzegovina Macedonia and 
other new republics. 

Available December 1893 


Amount for books $ 
Shipping $ 
WI residents add 5.5% sales tax 
Total Amount Enclosed $ 


Send me copy(ies) of the Standard Catalog of Name 

World Paper Money, Vol. II, General Issues at 8 55.00 

each - Address 


MasterCard & VISA Cardholders 
save time by calling toll-free 

800-258-0929 Dept. jyp 

Mon. - Fri. 8:30 a.m. to 8:00 p.m. 

Sat. 8:00 a.m. to 2 p.m,, CST. 

General business phone: 715-445-2214 
Mon. - Fri. 8:00 p.m. to 5:00 p.m. 


City - - 

State — Zip 

Credit Card No 

Expires: Mo. Yr. 

Signature^— 




